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THIS RECISI'R R T0 THE ISSUE 1T(;REEI\IEN]' (HEREIIAFTER REFERRED T0 AS THE
'A(;REEI'lE\T-) lS tIADE ()N 09 Scplcmbrr 2{)26,\T Ahmcdabrd AM()N(;ST:

PARS\'.{V F.,\SHIO\ LIMITED (ClN: Lll4l0l(;J20:.1PL('152215), c ('ompany incorporatcd undcr thc
Companics Act.20l-'l and having its Rcgislcrcd Ollicc at lllock I Housc No 7. Sanrcr llusincss Park, Khokhara,
Ahmadabad Citl . Ahnrcdabad- 380008 (Herciralicr rcl'cnc(l to us "The Complnv ' or "The Issuer"), which cxprcssiorr
shall. unlcss it bc rcpugnalt to thc contcxt or nrcaning thqrcol, hc dccrncd to nrcan and includc its succcssors and
pcrmi(cd irssigns) ol'thc FIRST PART.

.t\l)

Kl'lN lHCllNOl.OCll:S l-lllll-llD (ClN: 1.72400M Il20l71'l-C444072\, a cor)rpan) incorporatcd undcr lhc
Companicr Act. 201,1 hari g its rcgislrrcd ofiicc al -i0l,l-hc (cnnrunr. -'lrd likxrr.57. Lal llahadur Shastri Roarl. Nar,

Padt. Kurlu (Wcst). Kurla. l\'lumlrai, Mun)bli. \laharashtra. Indiu. 10007(l lnd Corporatc Otficc at Sclcniunl. Towcr Il.
Plot No- 3l & 12, I'inancial District, \anakrarnguda. Scrilingarnpalll. Rangarcddi. Hydcralrad - 5000-12. Tclangana.
lndia. (llcrcinaftcr r,:l'cr|cd trr xs "thc Rcgistnr"), whiclr c'xprcssion shall. ullcss it hc rcpugrrant to thc contcxt or
rncaning thcrcof. hc tlccrncrl kr nlcan nnd includc its sucecssors and pcrnrittctl assigns. of SECOND PAR'l ;

ln this Agrccmunt. thc ( onpany and the Rugistrar are collcctilcly rctcrrcd ir) as "Partics ' and individually as "Part-v '.

\\ lluRuAs

The Company is proposing an Initial Public Ol1'ering equity shares ("Equit) Sharus ') ol' l'ace value ( I0.00 each
(thc "Frelih Issuc") through the Book Building melhod ("Book Building Process") in accordance wilh the
('haf,cr lX t.)fthe SEBI (l( DR)R!'Sulalions 1018 and applicable Indian sccuririe-s lnrvs ("Th('Issue").

Thc Issuer has obtaincd approval for the Issuc pursuant to thc Bolrd Rcsolulion datcd Augusr 11,2026. The
Issucr passed a spccial rcsolution undcr scction 62( I Xc) ol'Cqnpanics Act, ?013 al thc lixtra-Ordinary Ccncral
Mccting hcld on AuSust 13, 2026 which collcclivcly auth()rilcd tlrc l\sucr's Dircctors. or any othcr aurhoriz€d
rcprcscntalives. li)r thc purposc of lhc issuing and siguing thc Drrli Rcd Hcrring Prospcctus, Red Herring
Prospectus and this Agrccmcnl, ilny amcndmcnls or supplcnrcnts thcrcto, and any rurd all othcr \.!l'irinpls as any
bc legally and customarily required in pursulnce of the Issuing and to do rll acts. deeds or things as may be
required.

Thc ('onrpanl'has appointcd GAI.ACTICO CORPORATE Sl.lRVlCl.:S l,lMlTED, as thc Book Running
l,cad \'larragcr (BRI \'l) to nranagc thc lssuc on thc tcrrns ard conditions scl out in the lirgagcmcnt l-cttcr/
Mandatc Lcttcr.

-[hc 
C,)mpany has approachcd lhc Registrar lo act as lhc Registrar lo thc lssuc in accordancc with lhc terms and

conditi()ns detailcd in this Agrccnrcnt artd in thc manncr as rcqoircd undcr applicablc larr including as prcscribcd
by thc Sccuritics and Exchangc lloanl of lndia ( Sf,Bl"), as cmpowcrcd undur thc Sccuritics and Exchange
lloard of lndia r\ct. 1992 llhc 'SEBI Act")

Thc Regisrrar is an entity registcred u ith thc Slitll undcr thc Sccuritics and l:xchunge tsoard ol lndia (Rcgistrar
to an lssuc and Share Transfcr Ag.nts) Rcgulations, 199:1 (thc 'SEBI (RTA) Regulstions") having a valid and
subsisting Registration No. INR00000()::l Io acl as a Rcgistrar (the activilies pcrlaining ro (hc ReSisrmr arc
hcrcinafter collc-clivcl) rcfcrred lo as lhc "Assignmcnt"). and thc Rcgistral has ucccpred rhe Assignmcnt as pcr
th!'lcrms and condirions dctailcrl in llris Agrccmenl.

ln terms of Rcgulati<rn 9A(l)(b) of thc Sl-llll R'lA Rcgulations, rhc Rcgistr r is rcquired to c tcr into a valid
agrccmcnt with thc Conlpany li)r thc Assignrncnt i to ltliu ki 'J.l\nc thc allocation ol'dulics and rcsponsibiliries
bcl\ ccn thc Rcgistrar and Urc Cl)mpany. Accordingly, thc Panics hlvc agrccd lo cntcr inlo thc A{rccmcnl.
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'l SEBI by its circuliu { CI R/CFD/ 14,:0 tl) dated october 4, 20l2 and circular ((llR/CFDIP0LICYOELL/ I li20l5)
datcd No|ember 10, f0l5 r'ead along with rhe clarificarion circular No. SEBI,l lO(lFD/DlL iclRtrt2}l6/26
dalcd Janutry 21, ?{)16 has tnade it tnlndatory for all applicants (e\cepl anchor investors) to makc usc of the
tacility ofappliculions sul)ponod by blockcd amounl ("ASItA") 1-or nraking upplications lbr public/righl\ r'ssucs.

rcittc
mcmhcrs to procurc Applicatiorr l()nrrs \uhlni11c(l urrdcr thc ASIIA |ro r(rtl prospcctivc irppl

liurthcr, thc ak)vc-nrcntioncd circulars providc a rncchanisnt ro cllablc thc Syndicatc and su

its circular (CIR/CFD/Dll,/1110l6) dirtcd January ). 20lt), hirs rc
lh!- nranncr ol disclosurc considcrin!: thc nnrendments intnrduccd I
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NOW THEREFORE thc Partirs do hcrebv ugrcc rs lirlkrws:

l. Int(rprctation & Definitions:

All capitalizcd terms used but not specifically defined herein shall harc the mcaning ascribed to such terrns
under thc Drarl Red Hcrring Pmspectus/ Prospecrus (he -DRHp". ..prospcctus") to be filed by the Company
with the Rcgistrar ofCompanics ("RoC") and the Stock Uxchange, as applicable.

In this Agreement, unless the conlext olherwisc requircs:

a, rvords dcuoting the singular number shall includc the plural and ce r?rsa..

b. words denoling a Person shall include an individual. corporation. company. panncrship, trust or other
cntity having lcgal capacity;

c hcading and bold type face are only lor conYcniencc and shall be ignored for purposcs of interpretalion;

d. ret'erencc to thc uord "includc" or "including" shall be consulcd without limitation;

rcl'crcncc to this Agrccment or to an)' oticr agrcemcnt. rlccd or othcr instrunrcnt shall bc construed as
ret'!'rcncc lo such agrcqment, decd, or othcr instrument as ntay, t'rom timc to timc. bc amcndcd, varic'd,
supplemented or noted or any replacement or novittion thereot

reference to an Anicle, Clause, Section. Paragraph. Recilal, Preamble, Schedule or Annexure is, unless
indicatcd to thc conrarl', rcferencc lo an anicle, clausc, scction, parBgraph. recilal. prcamble, schedule or
annexure of this Agrccment;

rclcrcncc to any statuts or statulory pror ision shall bc crustruccl as rclcrc|cc to such !,talutc or provision
as. liorn tirnc to tirnc. amcndcd. modificd or rccnactcd:

h. rcl'crcnce to thc wold "da;,s" shall mcan calcndar dlls: and

i. The Schedules auached hereto form an integral pan of rhis Agreement.

I.3 All rights and obligations ofthc Company under this Agrcemcnr and in rclation to the Issue arc scvcral and not
joint. Thc Company shall not bc rcsponsible fbr the acts, omissions or defaults ofany othcr Party.

2 Thc Company hcreby appoinls KFin Tcchnologics [.imitcd as Rcgistrar to the Issuc and thc Regisrrar accepts
such appointmcnt. I'hc Rcgistrar's responsihility undcr Agrcemcnt shall be as sct out hcrein, an.l th" R"gist *
shall not be construed to be an agent ofthc Company. in any other manncr whatsoe\.cr. l-or avoidance of doubt.
it is clsrifiql rhat this Agrcemcnt docs not in any way bind thc Company to appoint Kl in 'l cchnologies Limitcd
as the Rcgistrur and Sharc'lransfer Agcnt ("RIA") ofthe Companl. I'hc Company has thc absolutc right to
appoint any othcr agency as its R fA. ln lhe event of appoinrment of any agency ether than Kf in Technoiogies
Limitcd or its associatcs as RTA. thc Registrar shall tranrttr/pan with any and all rlata pcnaining to the investon
in the lssue or Equity Sharcholders available to it by vinue of bcinpl rhe Registrar ro the lisuc in a format
compatible to the RTA appointed b) rhe Compan1., wirhour any additional chargcs.

3 'Ihe Rcgistrar dcclarcs and undertakcs thal:

(a) -lhis ASrccmcnt has hccn dtrly authorizcrJ, cxccutcd and tielivcrcd by it. antl cqnstiotcs a valid and
lcgalll binding obligalion of thc Rcgistrar, cnftrrcc'ablc agtinst il in accordancc with rhc tenns hercof. The
cxccution and delivcry of this Agrcerncnt and its pcrlbnnancc of its obligrrtions hcrcundcr, would not
conflict with or consritutc brcach ofany applicrblc las', an; pdgmcnl, ordcr or dccrcc ofany contpctenl
courl or regulator, or an; agreement, deed or undertaking entered inlo by il.

l:

(b) Il has obmined a ccflificnle of reqistralion bearins Jlegisrririon No. INR(XXX)U)22
valid as on thc datc of this Agrccmcnt (thc..Certiricarc',). a(rachod as Schedulc lll
'fit and propcr pcrson' as pcr thc criteria spccilicd in thc SI]BI lCritcria lor l:
Regulariorrs. 2(X).1 and Schcdule II of thc SIIBI (lnrcnn('diirrics s.2(X)lt
oflhc Company as mentioned undcr the SEBI RTA Regulari o

ceat'

I from SEBI, uhich is
hcreto. f'urthcr. it is a

it and Propcr Pcrson)
illc
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(c) It has nol \ iolated any of thc ctuditions slbject to rvhich the ( ortificatc has bccn granted and no
disciplinary or olhcr proccedings havc bccn commcnced h1 SEtsl lnd il is not dcbancd or suspcnded
liom carryint on its activities as o Reristrar, including rhis Assignmenr. It shall ensrrre thal rhe Certificale
remains in lbrce, including by laking prompt sreps lor ils renewal, lahen due.

rcvrcwntg
commcnts

lhc scctioDs rchlcd lo lhc in lhc DRHP ilnd thc Prospcct rls

.l

(d) Il has conncctivity witlr thc depositorics. namely lhc Na(ional Sccurilics Dcposirory Limred ("NSDL")
and lhc (lentral Dcpositorics Scrriccs (lndia) Limited ("CDSL"), and lhc required infrastructure,
facilitics, pcrsonnel. capacity, capabilitl. back up data maintcnancc and disastr'r rccovcry systcut and net
wonh k) huror ils obligations and liabilitics undc'r this Agreenrcnl. It shall havc a dcdicatcd scparate lcam
<lf pcrsonnel handling post-lssuc correspondcncc. lt shall cnsurc lha( adcquate rcsourccs including
sullicicnt qualilic<i ntanpowcr is dcdicatcd in thc pcrlirnrrancc ol'thc A\signmrnt indicatcd hcrcin and
thll duc carc. diligcncc and caution shall bc takcn itnd cndcalor lo cnsurc lhal thcrc arc no crrors in the
Assignmcnt lo hc perlbrmed b) thc Rcgislrar.

(c) It shall pcrt-orm and lllfill thc Assignrncnt, as describcd hcrr'in (including coopcration ancl compliance
rvith anf irstructions thc C'ompany or lhc BRLM nraY issuc in rcrms hcrcol). and p.o\.idc such othcr
furrcrions, dutics. obligations and scwiccs as rcquircd by applicablc law lincluding as prescribcd by SUBI
and thc Stock llxchangcs and, spccilically. thc codc olc(nduct spcciticd in Schcdulc Ill ofthc SI:Bl RTA
Rcgulations and thc rimclincs prcscribcd by SEIII) irr rcspccl oI rhc lssuc. in an crhical. diligcnl,
profcssional and tinrcly manner. und u'ith thc highcst staoddrds r)f intcgrity, fairncss, accuracy, due
diligcncc. carc and skill. 1t shall not takc up any activitics in conflicr with rhc intercsts ofthe Company,
thc IIRLM or thc ('ompanY s shareholdcrs or thc invcstors in the lssuc, or in violation of applicable law
and proccdurc notificd by SlilJl and thc Stock hrchangcs. lt shall make arJcquatc prior disclosure to thc
CQmpaIy and ths LM of any potcntial arcas of ctrnllict of intcrcst or dutics likcly to impair its ability to
render fair, obiective and unbiased rervices under this Agreement. h rhall ensure lhat rhe Demogmphic
Details pro!idcd by Applicants in lhe Applicalion lonns shall nol be used by il lor any purpose other than
in relation to the Issue.

(f) Il shall inrmedialely notiry thc Company aud the BRLM ofany expeclcd dclay in complerion ofany of
formalities or obligations undcr this Agrccnrent. or any unavoidablc dclal'or crrors committed while
complcling an), such lbrmalitics or obligations.

Thc Cornpany hercb) dcclares lhat it has complicd. and agrecs ro comply, \t ith all applicahlc law and prescribcd
procedurcs and formalitics to enablc it to mlkc thc Issuc. Thc Company shall exrcnd ncccssitry cooperalion to
the Registrar on the Fresh Issue. [flhe Registrirr receives any instructlon\ under this Agrcement, which are nol in
conformit) with applicablc lau, rhe Registrar shall immediarely nolify rhe Company in writinS, pursuant to
rvhich thc Companl'. rcspcctively, shall be ticc to withdra$. nrodity or clarity such instructions. Thc Rcgistrar
shall coopcrate and cornply with thc instructions ofthc tlRl-M. as rcqLtircd in oonncction with rhc Issue.

Thc Panics agrce to thcir rcspcctivc lirnctions, dutics und obligations pcnaining lo thc n ssignmcnt in rcspecr o1'
each activity as spccilicd in this Agrcerncnl and Schedule I hcrqto. which lirrctions. dutics and obliga(ions are
inclusive and not c\haustivc. fhe Panies may inclurle funher activitics agrced mulually but all the activities
pertaining to tht' Assignmcnt shall be listed and agrced bctwesn thc Partics. 'l-he Rcgisrrar agrees to undcrtake all
thc obligations anrl responsibilitics as Rcgistrar to the lssuc spccificd hcrcin as rvell ai in the un4cnwiting
s8rccmcnt. cscrQw agtcement and thc syndicatc agrcemcnt, lhc DRIIP and the Prospr.,ctus (collcctively, the
"Offer Documents") insofar as it is net contrary to applicablc law. Ihc Rcgistrar consents to the inclusionof its
namc as thc Registnr to lhe lssue in thc Oftcr Documclts and all such othcr documcnts as arc rqquircd tbr thc
Issuc, and lo provide a fomral consenl lcller in lhc fornr and manncr pre*-ribed undcr applicable larv and as
requcslcd by the Contpany.

Wilhout prejudicc to the above. lhe Rcgislrar's Assignmcnt shall ilcludc without limiralion. rhe lollowing
aclivitics:

a)

5

b)

(bordinating with thc Dcpositorics on &half ol thc Cornpany lirr obtaining rhe lntcmational Sccuritics
ldcntillcation Nunlhcr ("ISIN") and lbr linalizing (hc tripunitc agrccments 1o hc cntcrcd inro *ith thc
Depositorics. i l' applicablc:

(i),,rdinuting rviLh thc' conrpany lor dcnrarerializ.a{i.n ol ils Equiry Shar.es hell by iLs cxisting
sharcholdcrs including thc P()nn)tcr and thc Prornorcr Croup. prior to liling ol thc DRllp;

c)
o
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d) pro!jding dctailcd instruclions to tlre Bank(jr's to thc lssuclSCSB's (inclurling in rclation to Applicalions
by Anchor lnvclitors) and t)csignatcd Inlenncdiarics (Onl). lo SCSB's). as applicablc. including rhe
formul irnd tirnclin(' ol'rl'cciIt of in lbnnation:

(ii) electronic application data (including ASBA data) liom rhe Strrck Exchanges;

(iii) aggregate data in relation lo the rotal number ol'Applications uptoaded by the Designated
Intermediaries and the lotal numher of Equiry Shares and the roral amount blocked against the
uploadcd Applications, fronl cach Designalcd Inrcnncdiar).;

(iv) the physical Application lorms liom thc Dcsiguatcd hrrsrmediarics: and

(v) PAN, DP ID and Client ID dctails of valid bcrtcficiary accounts liom thc Dcpositories; in each
case, in accordance with the inslrucrions of the Company and thc URLM and rcponing any
disruptionvdclay in thc llow of Application fonns frorn the Bilnker's to the Issuc and the SCSB5
to thc (lompany, and thc Registrar shall takc all necessary stups to avoid any delay in order for the
proccss to be completed within the applicablc timclincs:

processing all Applications along rvith Bank Schcdulcs rcccilcd liom thc Designated lntcrmsdia-ries in
respect of the lssuc and thc clectronic Applications lilc reccived liom thc stock l.lxchangcs, the sME
platfoml ofBSE as applicable in respect ofthe lssue;

whcrc thc ReSistlar requires to liaise with third partics for rhc Assignmenl. it shall make all cfforts to
ensure that such third party carrics out the dutics uithin prescribed limelines so that there is no delay in
complcting thc Assignmcnr wirhin the prescribcd timelincs;

preparing a physical book on the basis of ./rpplications rcceivcd from Anchor lnrestor alld dcliveriug it to
the C ompany and the ISRLM:

dclivcring the final Application file receivcd from rhe sr(rck Exchanges conlaining rhe Application form
numbcrs and the Application Amount (o all the SCSBS, which shall usc it for validatiorrrcconciliation at
their end:

reconciling the compilcd data mccived liom the Stock Exchangcs and all SCSIIS with rhc l)epositorics'
databasc. for corrcctness ofDP ID. Client ll) and pAN:

ReieclinB PAN/DP ID Duplicates. (i.e., Applicarions benrinS rhe same unique idenrilication number);

Coordinating with the Dcsignalcd Intcrmediarics. i.c., sCSB I'rrr submissitx ol'final cenificates, afler
taking inlo ccounr rcctifications, if any, and rcconciling any dala mismatchcs u,ith cach of the
Designated Inrermediaries;

obtaining thc dcmographic dctails of thc .A.pplicanrs linclucling pAN anrl MlcR corle) fircm the
Dcpositorics, chccking this dara with rhe Application lilc anrl highlighting any rliscrepancies; if pAN is
missing, chccking whethcr thc Applicanr talls undcr any cxcnrpt catcgr,ry:

c) intimating thc amount oi pruccssing lecs payablc ro SCSIJs ard brokcragc and selling commission for
Rcgistered Urokcrs. R't As and DRI lPs:

0 intimaling the Members of thc SCSBS. are authorized b collecr Application Fomrs fr<rm the applicants, in
relation to the lssuc (the "Desigtraied l[termedisries") bef<rrc opcning of thc lssuc, thc tssuc Opening
Datc and Issuc Closing Date nnd timc. including dctails ofPricc. Issuc pcriod, ifany;

C) recciving and providing inputs to thc Company lor designing and printing rhc Application fonns:

h) collecting, within the rimelines prescribed by SEBI and as specilied bl thc conrpany and the BRLM:

(i) Application lbrrns arc rcce'ivcd lrom various ccotcls rrf thc Bankcr to the lssuc and Designatetl
lntcrmetliarics:

i)

j)

l)

k)

nr)

lt)

o)

p)

q) reiecting Appiicalions in case rhe
entered into the electronic Appl

und P.{N Inenlioned in lhe Application lbnn and as
Slock Exchanges by lh!. ediariessy
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r)

do not malch with thc DP ll). C licnt ll) and PAN alailable in thc l)cFxrsikrries' datatrasc and havc not
bccn rcctificd b) thc SCSts(s) within thc specillcd dalc:

matching ilnd validating thc DP lD. ( licnr lD and PAN in lhc l)cposil()rics' r.latubrsc vis-d-vis the
clecrronic Application lllc oblaincd liom rhc stock Exchangcs rmd providing a lilc of (he crror
Applications. which will bc considcrcd as invalid, ro lhc LM;

s)

r)

entsring accu'atc dara bascd on physical Application t'.rms fnr thc prcparation of the Dcsignatcd
lntermcdiary pcrformancc rcport for rcsolutiol Icnninal id anrl Application rangcs shared bv LM's.

rcconciling lhc clcctronic dala collectcd lrom thc stock lixch:rngcs and lhc daln collected liom thc
Dcsigpated Intcnncdiarics u,ith thc details ofblockcd arnount rcccircd from the SCSBs:

x) prcparing a statenlent oi Applications proposed to be reiected, scparatcly lbr QIIls. NonJnstitutional
Applicants and Retail lndividual Applicants, indicating tle iechnical rcasons for rejcction of such
Applications:

yl preparing t}c completc list of valid .Applications (after all rcjcctions. including rcjcctions on technical
grouods), and presenting such lisl calcgory-wise;

u) folLr$ irg and conrplcting all processcs in rclation k) lhc (Jt'fcr l)()cuntcntr

\') kecping a propcl rccord of the Applications Forms and nronics rtccived fronr thc Applicanrs blocked in
thc n SllA Accounts of thc rcspcctivc ASIIA Applicants;

w) cornplctc validation ol'bcncficiary account dcllils:

validating thc clcctronic Applicalion rlctuils with thc I)cpositorr' rccords un4 ro rcconcile the linal
cciilicatcs rcccivcd l'n,n ttrc SCSIIS with the clccrronic Application dctails in tcnns of thc SEIII
circulirrs. clR/cl:D/Pol-lcYCIil-1./lt/2015 dalcd Novcmhcrt0. 20t5. ctRict:Di D[-,.]/20t0 rtatcd April
22' 2010. c'lR./cF l) /l'tlLt I r2ol I dated April 29. 20tt and c L(:FD/14,10t2 datsd ocrobcr 4. 2012 on
thc basis of which thc llasis of Allotmcnt u ill bc tlualizcd:

dd)

carrying out due procerlurcs in rclation to accuratcly identifying and rcjccting multiple applications as
provided in the ollcr Documcnrs;

providing correcl data in time to enable the Company and rhe BRLM lo determine and linalize the basis
ofallocalion and/or the Basis of Allotmenl in consultation with the Designared Stock Exchange for timely
approval of the Basis of Allolmenl, and ,inalizing the list ol'persons enritled lo allorment of the Equity
Shares:

kceping accuratcly, at all timL's, thc clectronic records rclating to ASIIAs reccived from rhl" Dcsignated
Intermcdiaries. including:

(i) applications taken from thc onlinc IP() system ofthc Stock Exchangcs and -\pplications furnished
by thc Dcsignarcd Inlcrmcdiarics;

cc)

/l

aa) wccding out Application tblms \.!irh tcchnical ct.rors. multiplc applications or those that arc liablc for
reicclion in accordalcc with thc Prospcctus and as pcr thc dircclions of SEBI and thc Stock Exchlmgcs, it
bcing undcrstood that the tcchnical rcicction list u'ill be prcparcd bascd on clcctronic Application filcs
received from the Stock Exchanges uithout reference ro rhe physical Application fomrs or their
enclosures;

bb) identilying inactive Dcmat accounts, ifany, nell in adlancc tbr st}'cctivc lock-in in accordance wirh thc
SEIII (lCl)R) Regulations;

cc)

( ii)

(iii)

particulars rclaring to thc all.cation and Allotmcnr of Equity shares against valid Applications:

particulars rclating t. the rcquisitc money ro bc trans|cncd to thc public Issue Accounr, in
accordance $ ith lhe remts ol lhis Agreenlen(, rhe Otfer Document! and applic0ble

(iv) Paniculars relarin8 r

i
n/unsuccesslirl ASBAs

('
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fl) acting on thc dctails ofthc Applications submittcd by (hc ASBA applicants uhich harc becn withdrawn
before linaliz-ation ofthe Basis ol Allotment to thc D!'sign tcd Slocl llxohangc rlicr thc lssuc Closing
Dalc:

gg) assisting in sccking approval of lhc llasis of Allotnrent fiom lhc l)csignatcd Stock flxchangc as per
applicablc law and the Offcr [)ocuments. along with thc l]RLM and thc ('ompany:

hh) posl approval of thc Basis ofAllotmcnl by the Designaled Stock Uxchange. prcparing the lisl ofAllottses
cntitlcd to rcccivc Equity Sharcs and prcpars lhe Allotmcnt Advicr/CANs in consultation with lhc
Compan) and thc BRI-M;

ll) prcparing thc l-und translcr schcdulc along with re'conciliation oflolal lirnds rccci!cd. arnount proposcd to
be transferrcd. in cach case rJrrly ccrtificd by lhc Rcgistrar. anrl on fioalizalion of thc Ilasis of Allotment,
to providc thc tbllorving dctails to thq controllinS branche's ol'cach S('Sll, along with instnrctions to
unbkrck rhc rc'lcvanl bank accounts and transti'r thc rcquisitc mcrncy to thc Public lssuc Account within
thc timclincs spcciticd in thc ASBA proccss:

(i) Number of Equity Sharcs to bq allottcd against each valid Applicarion and the list of successful
Applicants;

(i0 amount to be transferred from the relcvanl bank accoullt b the I'ubliu lssuc Account for cach valid
Application and the datc by rvhich such amounts are kr hc lransfcrrcd and cnsuring thal the
amounts havc bcen transfc'rred to the Public lssuc Account as pcr the timeline mcntioned $hile
gi\ ing instructions to S(iSli; and

(iii) Dctnils of rcjectcd Applicirlions. if any. along rvitlr rcasons lbr rcicction and dctails of
r,r i(hdrau'n/unsuccessful Applicirlion lbrms, il'any, to enable the S(lSBs to unblock the relevanr
ASBA Accountsi

jj) in accordancc with applicablc larv. cnsuring rhat timcly insrmctiorls are given to SCSBS to unblock the
monics blockcd tbl thc Applications (ofpart thcrcot). whrch are unsuccesst'ul. rcjcctcd and./or rvithdrawn;

kk) initialing corporats acti(u tbr credit of tiquitl Sharcs to AllQnc.cs and cnsuring that corect credit to the
Allottees'demat accounts is made in the prescrihed tinle and rnanneri

ll) rccciving conlinnation of crcdit of Equil\ Sharcs to thc denrat rccounls of thc Allottccs liom cach of thc
Depositories and submit such det ils to the Stock Exchanscs and lilc, along with the Compnny, the
Allotmcnt d!'tails witl thc Dcsignatcd Stock Iixchangc and contirm all lbmralitics arc complctcd;

mm) ensuring lhat -Allotmcnt madc is corcct and timely uploading of thc carrcct tilc in the depository systcm
is made:

nn) initiating corporate aclion to Allot Equity Sharcs ro thc successful Applicants, including by transfer from
the Share Escrow Accou[t, aftcr thc approval of Allotmenr ofEquil] Sharcs by the Board ofDirectors;

oo) coordinating $ith the concemcd Dcposilories and ensuring that thc numbcr of liquity Shares Allotted to
each category ofApplicants is corrcct in all respecs;

pp) dispatch of CANrAllotmcnt n dlicc/un-blocking instructions and crcdit of llquity Shares ro rhe Allottees'
demal accounts within the time frame indicated in the offer Documelts subject to censin cases kept in
abeyance in consultadon wirh the (:ompan1./BRLM.

qq) as pcr the instructions of the BRLM, moving funds from the Public Issuc Account ro the Company in
accordance with the Offer Documenls:

rr) providing all rclqvanl statcnrerts/rcports for tinalizarion of llasis of Allorrncnr, lisring and rrading, Post-
lssuc monitoring reports ctc. within thc timclirrcs mcntioncd in rhc Oflcr Documcnts. in consultation with
thc Conrpanv alld thc RRLV;

ss) capluring data liom the elecuo n dutr Iiles li)r pa) nrent ol brokerage sslon,
preparing lhe schedule ol-brok on payable lo lhe Designared In on
the terminals from which the alions eligihle for Allolmenl were u
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the dispatch ofsuch schcdulcs and statcmcnts r ithin two Working l)ays ofthc finalization ofthe Basis of
Allotmcnt:

ll) consolidating thc list of subscriplions reccivcd through the Under$'ritcr to the lssuc and evatuaring their
perfomance,

uu) Ensuring compliancc with applicable larv. including. *ithout limitation. SEBI Circular No.
CIR/Cf l)/l)lLl.1/20l0 datDd April 22. 1010, Slltll ('ircular No. ('ltuCf t)/DlL/l /201 I datcd April 29,
2011, SI;Ul ('ilcular No. Cltu(Ft)/l412012 datcd Octobsr 4. 2012: SDtst Circular No.
Cl&'C'FI)ll)l L/.li 2013 datcd January 23,2013. SElll Circular No. C Itu('|I)/POLICY( tiLL/ I I /2015
dated Novenlber I0, 20l5,SEBI (lircular No. SEBI/llo1(lFD/DIL/ClR/P/:o16126 dated January 2 t , 20 t6
by SEBI, and any other direclions and clarifications issued b1 SEBI from tinre to time, in this regard;

vi) cnsuring that all stcps for complction of thc ncccss.rry formalitics lor listing and commenccment of
rading at all the Stock Exchanges where the Equity Shrues are proposed to be listed, are takcn wifiin five
Working Days of the datc of closurc of the lssuc. to allow the ('omparr;' to obtain lisring and trading
approval within the prcscribcd lirnc:

ww) tinalizing various post-issuc monitoring rcports such a.s thc tinal issuc monitoring rcport. along uith
telcr'ant documenN/cerlificatcs to bc subrnilted to SEBI within thc stipulated timc. in corNullation ryith
the LM and thc (irmpanv:

xx)

vy)

providinS data to allow thc Company to publish thc Allotment advertisemenl rvithin rhe prescribed time;

scttling invcstor complaints and gricvirnccs in a tirncly mauncr in accordancc with applicablc lary and as
requircd by Sl,lll and thc Stock lixchanges, providirrg regular rcquisire repons thcrcof to thc Company,
antl maintairrirrg a cotrplete and accuratc record of an1, gricvanccs reccived and dealt wilh undcr the
invcstor gricvaocc mcchanisrl. tbr a pcriod ofat lca-st thrcc ycars thcrcalicrl

assisting the ('ompany in providing necessary repons/informalion and cornplying wirh formalities
rclating t() release ofsccuril) deposit to bt placcd by thc Cornpan). \r.ith Dcsignated Srock Exchangci

zz)

aaa)

bbb)

ccc)

providing assistance to thc Company and the BRI-M in all other work ilcidcntal to or connected \aith
proccssing of elcctronir,- Applications. Allotmcnu investor scrviccs/ listing permission/ trading
pcnrrissionr connectivit) \. ilh thc Dcpr.rsitorics;

providing in an accuratc and timcly nranner all infonnation to bc providcd by it under this Agreement,
including providing the BRLM and the Company with derailed dara ro undersrand the share of
commissitlns bctween the BRLM and the Rcgislercd Brokers and to caloulalc the commission payable to
thc Registercd Brokers. S(lSBs. SEBI registcred RI'AS, DPs aurhorized k) acccpt Applications as per
information providcd on thc websites ofthc Stock Exchangcs;

providing wcckly repofls to thc Cornpany and rhe BRI.M on lhc (i) status of lrquily Sharcs held in the
Dcmat share escroe, accountr (ii) status of pc.ndirg invcstor cornplaints in the form required by the
Company the URJ-M: and

T

ddd) ln case offailurc of the lssuc. giring appropriate insrructioos. to the SCSlls to unblock relevant ASBA
Accoun(s.

(a)

ln connectiort u ith thc Issuc, rhc Rcgistrar shall mairtain accuratcll' arrd N ith rcasonablc care, wrthour limitation.
the followintl records for a minimum period of three )eani liom the date oflisting and commencement ofbading
of lhe Equity Shares, subject lo commercial agreenrcnt wilh rhe (lompany. ihe Registrar shall provide thi
Company or any oftheir assigns any report lhat is required by them using the records specified below in a timely
manner:

all Application tbrms rcccircd trom Applicants in rclatiotr to thc lssuc and tinal Application lilc rcccived
iiom thc Stock Iixchangcs and data rcccivcd tion Bankcr's to thc Issuc including but not limi(cd to thc
Bank schcdulc. Final ceniticatc and schcdulc rclaring to thc anrounr blockcrl by SCSBs in the ASBA
Accountl

(b) final Application lile received fro
LO
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(c) all thc electronic rccords oblained. rcrejvcd tionr all DcsigDaled Inlcrmcdiaries, including Applications
takcn frorn thc online Application s)'stcm ofthe Stock Exchangcs and thc l)csignarcd lntermediaries;

(d) particulars relating to rcjsctcd Applicalions in lhe clectronic lilc which did not gc1 \alidatcd for the DP
ID. Clicnt lD or PAN with the Dcposikrrics' databa.se:

(e) demographic data of thc Applicants obtained from the Dcpositorics;

(f) l]asis of Allotment of Flquitl Sharcs to the Applicants as finalizcri b1' thc Cornpany in consultation with
thc Designated Stock lixchangc. along rvith relevant anncxurcs and dctails;

(c)

(h)

tcnns and colditiqrs ol thr' lssuc ot rhe liquity Sharcs

particulars relati[g lo (hc amounts collected liom S(]SBs where lhe Applications were uploadcd by the
Designated lntemrediaries;

rccords ofinvcstor cornnrunication. and communication tbr t uritying DP lD dctails:

list ot nanrcs ofsucccssful applicants and unsucccsstul applicants ot thc llquity Sharcs:

panicul r$ rclaling to rhc allocation/Allohcnt ofthc Equity Sharcs Iirr thc lssuc:

(i)

U)

(k)

0) dctails of multiplc elecronic Applications (dctcrmined on the basis of common PAN) rejccted by the
Rcgistrar;

(m) all Application forms rvhich are rcjectcd and reasons thcreofor rvilhdrawn or unsuccessful along with the
details of rcjccred/ withdra,r n,/ unsuccessfirl Application forms;

(n) reconcilialion bet\r'ccn thc arnounl blockcd in thc ASUA Account ol'thc rcspectivc ASBA Applicanl
bascd on the Schcdulc providcd by thc SCSBs with that ofthc clcclronic Application filc receivcd l'rom
thc Stock Exchanttcs:

(o) rec'ords of correspondcnce in rcspe,ct of invcsror complaints, gricvanccs or qucrics;

(p) record of prc-printcd lssue slarionary likc Alkrtmenr Advice/ CANs, erc., showing deuils of such
stationary rcccived from the Company, consumcd for printing, wa$tagc, dcstroyed and handed over to thc
Company;

(q)

(r)

Complaint registcr conlaining dclails of the datc of reccipt of complaint. particulars of conrplainant,
nature of cotnplaint, dalc of disposal and manncr ill which thcy wcre disposcd of. Cornplaints received
from SEIII shall also be rccorded in the complaints rcgister in addition to thc complaints received
dircctly;

re'cords ofreturned mail showing dctails ofqontents ofthc lcllcr dctails of refund orders, datc ofdispatch,
date ofretum and reasons for being relumed; and

(s) sucb olher rccords as may bc spccified by SEBI, thc company, thc scsBri and,/or the LM for carrying on
activitics as Rcgistrar to an lssuc.

The Registrar shall not, and shall assure that its otficcrs, cmployecs and agents shall not, cirhcr betbre or aftcr
tic tcrmilation of its appointncnt hcrcunder. divulge to ary third party any confidcutial informarion about the
Conrpany or thc demographic dctails givcn by/ofthc Applicants or rhe lssuc. \4hich comc to irs knowledge in its
capacity as Rcgistrar to thc Issue.

The Rcgislrar shall provide accuratcly and in a timely nranner all information to bc prolirJcd by it unrJer this
Agrcemenl, to cnsure proper Allolmonl and lransfer of thc Equity Sharcs, dispatch of instrucrioni to SCSBs to

IJ

unblock thc bank accounts oflhe rcspcctivc ASIIA Applicants nursuanr k) approval ofthc llasis of Allotmcnt b
thc Designatrd Stock l-lxchangc. 'lhc Rcgistrar shall bc r.csponsil.rlc ti)r thc corrcctncss and validi tv of the
inlirrmation rclrting to rrny unblocking

o
red to be madc that has bccn providcd by rhe Rcgisrr-dr to

thc SCSBs, as thc case rnay be o
t'
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l0 1hc Registrar shall bc rcsponsiblc for thc concclncss and valirJity ofthc infrrrmation fi.rntished hy it and shall be
Iirblc for ornissions and cotnrnissions in discharging its rcsponsibilitics undcr this Agrccmcnt.

I I The Registrff shall ensure that:

a. investors shall be sent firsl response within thee Working Days afler receipl ofcomplainr:

b. the cnquiries/complaints from Applicants, including ASIIA Applicants are dealt with adequarely and in a
timely manner in accordanco with applicablc law:

c. uniform proccdurc is followed for processing all Application forms

d. $e Registrar has a proper syslem lo track, address and rcdress invcstor complainlrii

e. adcqualc stcps are taken lbr proper Allotmcnt and crcdir ot Equit, Sharqs and Unblocking of application
monies without delay and as pcr applicablc law;

,l

s

it shall providc status updatc at a pcriodic i[tcrval to thc BRI M and lhc Company:

for lhc clcctronic applications rvhich are rcjectcr.j rs invalid hecausc of I)P II)/Clicnt ll) or PAN
parriculars caprurcd by thc l)esignatcd lntermcdiarics, capiurc thc namc and addross xs and when
rr:ccired from the S('SlJs and thc neccssary rcjcction data is bcing sharcd to S('Stls fru unblocking;

h the iofarmatiqr fumishcd to thc l)csignatcd lntermcdiaries in discharging its rcsponsibility is correct a[d
valid; and

t2

i. It maintains an insider list in accordance rvith re directions ofthe Company.

The Registrar undenakes that it shall not gencrally and panicularly in rcspcct of any dealings in the Equity
Sharcs bc party to:

a. crcation of lalsc markct:

b. pricc rigging or manipulalion:

c passing of unpublished pricc sensilive infomration to any lhird paly, including withour limitation
brokcrs. mcmbcrs ot thc Stock lixchangcs and othrr intcrnrcdiarics in thc sccurities markct or takc any
othcr action which is not in thc intcrcst oithc invcstors:

d ncithcr it nor any oi its dircclors, panncrs or nranagcrs haling thc managcmcnt ol-the wholc or
substantially thc \rhole ofthe affain ofthcir busintss shall cither on lhcir respcctivc accounts or lhrough
thsir associates or farnily mcmben. relatives or fricnds indulge in any insidcr trading; and

neithcr it nor any of thcir l)ircctors. officc$. or cmployecs (whcrercr applicablc). or to the Registrar's
knowledgc. any agent or rsprescntativc ofths Registrar has takcn or will rakc any action in furtheEnce of
an lssuc. paynlent. promise to pay. or authorization or approval of thc payment or giYing of money,
propcrty, gilis or anythittg clsc of value, tlircctly or indircctly, to any person to irrlluelcc official action or
secure an improper advantagc for the Issuc; and lhc Rcgistrar and their afllliates (wherevcr applicable)
ha\e conducted their businesscs in compliancc witl) applicablc anti-corruption laws and ha\.e instituted
and maintained and will continue to maintain policics and procedures dcsigned lo promote and achievc
compliance wirh such lau's.

ll lmncdiatcly on recciving insr'r.rctions from the Company. the R0gistrar shall dispatch all rcfirnd ordcIs u ithin
thc pcriod spccilicd in lhc Oll'cr Docutncnts. Thc posllssuc stationcry including CAN ordcrs. lelers of
allocation and alloctllion advicc, shail bc kcpt rcrdy lrnd handcd ovcr to thc Rcgisrrar by rhc Company within
onc Working Day liom thc dalc of clo$ure of lssuc'. Thc Company u ill aranqc to obtain prior approval lor thc
posFlssuc stationery fronr the Stock Exchanges. If the Cornpany, as the case nray be. is liable ro pay inreresl du€
to delay in unhlocking lhe amonnl, u'here such a delay is attributable solel) to lhe Registrar's failure t.r provide
inslructions to the SCSBS to unblock the bank acc()unts of lhe respeclive Applicanrs within the period stared in
thc Ollbr l)ocumenrs on rcceiving rhc instruction to do so tiom thc Company, thc Rcgisnar shall bc liablc to
indcmnifl'the Company lbr the cost incurTc thc Company in paying the intcrest as pcr thc appli
thc Compan) and/or thc BR[-M xrc compensation/damagcs lor dclay in credi
invcstols accounts. wherc such de lo lhc Rcgistrar's lirilurc ttl crcdil thc sh

tinre/rcasonablc titnc/tin{c tioncd rh

idel

slipulated
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by SIilJl or in casc of any failurc or part ()f thc Rcgistrar to undcrtakc such actions as nray bc rcquired in
conneclion \.r ith thc Assignlncnl and as Jel out in this Agrccmcnt. thc Rcgisrrilr shall be lilblc lo indernnify the
Compan) andi or the BRLM lor such conrpensutionldamuge, loss. claim, liability, costs etc. incurred hy the
Compan) and/or the BRLM, as lhe case may be

l.l Until completion of dispatch of ('ANvAllolmcnl Advicc and credit of Equitl Sharcs to rhc Allouecs' demat
accounts, lhc Rcgistrar will not hand ovcr an)' Application fonrr or other docunlcnrs or rccords pertaining to the
Issuc to any othcr person (cxccpt to the IIRL\,| and rhc Stock l:xchangcs, subjcct to rhc Rcgistrar hilving
providcd prior wri(cn noticc ofsuch disclosurc lo thc Cornpan) ). Tl)c Collrpany agrces thal it will have acccss to
the dativdocunlcnts penaining to lhc lssuc at lhc oflicc ol'thc Rcgistrar only as prorided hcrcin. The Registrar
untlcnlkes no( lo disclosc or causc to bc discloscd an)'such inlbnrrillion to,tny ()thcr pcrson *ithout the prior
written conscnt ol'thc Company. as lhc casc ma1hc.

l5 I'hc Registrar will handls the Assignmcnt from its ofticc at Ofllcc no Sclclium l orvcr ll. Plot ll-32,
Gachibowli, Financial District. Nanakramguda, llyderabad 500 032. which has bccn dcclared to S[Bl and
approvcd by it lbr carrying on its activities. This oulcc addrcss shall bc printcd in all rolcvant stationery pertaining
to the Issuc.

l6 'l'hc lssue stalioncn including ccrtificalcs. lcttcni of Allotmcnt antl, AlkrtnrcnuAllocation Advice shall be kept
ready and handed ovcr to thc Rcgistrar by th(j Company Nithin thrcc days fronr thc datc on which Registriu
specifics thc quantum of lssuc ststionary rcquircd to be printcd and the ('onrpuny shall be responsiblc for any
dqlay on this account. 'l1re ( ompany will arrango to obtain prior approval for thc lssue stationcry from the Stoqk
lixchange.

t7
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The Company shall make available in advance to lhe Regislrar requisite funds lbr postage, ntailing chruges for
dispatching olAllotulent Letters/ Allotmen, Allocation Advice, etc., within two Worting Days from the date of
closure of the lssue. On closure of the Issue period, dle Registrar will submit an estimate of rhe \rork done and
thc funds rcquired for postage. Thc Registrar should maintain a propcr accounl oflhc amounr spcnt by it on
bchalfofthc ('ompany. Thc Rcgistrar agrecs to rclum thc cxccss funds to thc ('onrpany in case thc amount on
actuals is lcss than tltc cstimated accounl.

Thc Rcgijtr r will cxtcnd all ncccssary assislancc ro thc publiu rcprcscnlative tleputcd try SEBI and thc
Dcsignatcd St<^-k Exchangc. Thc Rcgistrar shflll nlso assisl in rclcasing oI thc bank guarantcc suhmiflcd with thc
Stock Exchangcs. In thc ca$c ofovcr subscription. rlhlmcnt rvill bc donc in lhc prcsencc of a Stock Exchangc
represenlative and the ReSistrar will extend all facilities (o collrplcte the allotmenr process smoorhl]'and
speedily. The Conrpany shall also cxtend necessary,help to {hc Regislrar in such nrat(ers.

Thc Rcgistrar shall act as a nodal agency tbr rcdrcssing conrplaints of Applicants. iocluding providing guidancc
to .'\Pplica ts rcgarding approaching thc conccmcd Dcsignatcd Intcnrediary. Thc Registrar shall extcnd all
nccessary suPport [o thc Contpany. thc BRI-I\|. thc SCSBS. thc llcgistcrcd Brokcr and thc Syr]dicatc as may bc
rcquircd lbr thc snrooth and spccdy functioning ol'lhc ASBA proccss.

The Companl agrccs and ackno\rledgcs that the Registrar may rcqucsl physical -\pplication forms directly from
thc Syndicatc. SCSBs and lhc Registered Brokcrs in the even( of exccptional circumsrances such as discrepancy
or invalidity in relation to PAN, DP lD or Olicnt lD and invcs(or.complainls/grievances.

Thc Regislrar shall liaise with thc' Company to cnsurc that thc llquity Sharcs olllrcd as part of Issuc arc
transfcrred to a sharc cscro\\'accounl a day prior to thc Issuc Opcning Ditlc. This uill be donc along with thc
I-M,

)2

24. Subjecl t() applicahlc law. all l'ccs and cxpcnscs rclari
and chargcs fta)ablc k) tlc Rcgistrar frrr harrrllrn ! tlrc
aficr rlcducting all taxcs. dutics ancl

ltc Rcgistral will provide all relcvant sratcnrcnts/rcporL\ t() cnsrrre commcnccmcnt ()f trading rvithin thc
timclincs mcntioned in thc Offer l)ocuments, in consultation with thc Company antl thc llRLM.

Thc Cornpany agrccs that lonnals ofall rcpons, slaterncnts. shar('cortillcotcs and othcr documcnts shall bc in
conlbnnit) with thc srandard dcsigns irpprovcd hy thc stock [xchirngc dcsignatcd try thc Company .rnd the
SFBI. as applicablc.

pcrtbrm thc Assiglrnrcnt as set out i

lo il by thc Company, diredly, as t

n8 k) thc Issuc shull bc bome by rhc Conrpany. Thc fccs
Assignment shall bc as spccilicd in Schcdule ll hercto,

plicablc law. providcd tlrat il thc Rcgisrrar is uoablc ro
c Rcgistrar shall rofurld all sums that may havc becn paid
t lirr any ()ul-()t:pockci cxpcnscs

il
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25 The Company ugrccs 10 takc a special contingcncy insurance policy to covcr risk arising out ol'fraud. forgery,
errors of commissiorromission ctc.

26 II'pcrlbrmancc by any Panl' of any obligation undcr or pursuant to lhis Agrecrncnt is prerenled. restrictcd or
intcrt'crcd with by rcasurr nl'complctc collapsc or dislocation of husincss in the linancial market of tha country
due k) war. insurrcction ()r any olhcr scrious. sustaincd. political or inrluslrial dislurbance trr in any olhcr cvcnl
bcyond thc rcasonable control of thc Partv secking to rcly on it causcd b1' f<rrcc rnajcurc, thcn thc Party so

att'cctcd (rhc "Affectcd Prrty") shall on giving notice (o thc othcr Panics be cxcuscd from such pertbrmance to
thc cxtcnt ofsuch prcvention, restriction or interfcrcncc, providcd lhat it shall use its bqst cndcavors to rcsume
pcrfbrmanuc of its obligations hereundcr as soon as thc cause of such prcvcntion. rcsttiction or intcrfercnce is
removed and to mitigate the consequences ofsuch prevention. reslriction or inlerference. On receipt ofnotice
from the Aflected Pan)', the other Parll shall be sirnilarll excused lionr perlirrmance of its rcspective obligations
hereunder during such period rrs perlormance o[ the Alfected Party's obligations is suspcnded. The Company
ma) terminatc this Agrecmcnt on receipt ofsuch a notrcc ltrrm thc Rcgistrar.

21 This Agrccmcrrt shall bc valid until thc cxpiry ofonc year tionr thc dutc of closiDg ofthc Issuc. providcd that thc
Company u'ith rcspcct (o itsclf may tcrmirlatc this Agrccmell. rvith or without providirrg any rcason. uith prior
writtcn noticc ol l0 days. to thc olhcr Partics. lfurther, thc Conrpany shlll bc cntitlcd to lbrthwith tcmrinatc this
Agrccmcnl vis-ii-vis thc Rcgistrar. subjcct to writtcn noticc. il (i) thc Rcgistrar's Ccnilicatc oi'Registration is
suspcndccL,u'ithhcl<lcancclled or SFlll or any othcr rcgulatorl nuthorit) l)r an) court or tribunal dcbars or
suspcnds ot slops thc Rcgistrar from carrying on its acti!itics. (ii) thc Rcgistrar is in aly way prohrbited or
restraincd, cithcr by an order or dircctien of thc SIlBl. any othel rcgulatory nuthority or any coun or tribunal or
in any othcr manucr, tiom carr-ving 0n registrar and shixc tra[sfcr agcnt acti\ itics. |or a\oidancc ofdoubt, ifthe
Company, in consultation with thc llRLM. dccidss rot to prececd \rith thu lssuu. this Agrcerncnt shall stand
terminated imnlediatel) or \r'rittcD noticc to the Rcgistrar.

2li Thc Rcgistrar shall immcdiately inlomr thc Cornpany and thcn BRLM in writing, i1, due to any
unavoidable/regulatory reasons, ils Cenificate is cancelled, suspended or withheld by SEBI, or if i( is prohibited
or restricled in performing the Assignment by SEBI or any coun or regulatory authority, and with progress with
regard to any legal action ini(ialed against itlor any of its group enlities b1 an1' regulator liom time to time. In
any such cvcnt. if it is unablc to continuc lo acr as a Registrar to lhc lssuc or perfoml ahc Assignmcnt, it shall
immcdiatcl) inlbnn thc Company anrJ thc' BR[-lr,l and takc stcps. in consullalion rrilh arrd as pcr the directions of
thc Company and thc BRI-M. to ennblc snrooth transition ol'dfltlr hcld b) thc Rcgistrar in rclation to the Issuc. at
no cost to thc Company to anothcr registrar irs may bc appointcd by thc Cornplny in consulhtion with the
BRI,M.

l9 On thc cxpiry or lcnninirlion trf lhis Agrcemcnl. all datir aDd tlrrcunrcnls in thc posscssion or cusrody of dre

Registrar shall be hirnded oler to thc Compan)' as may bc applicablc. and/or tlrc ncu ly appointed rcgisuar to the
lssue. ln this rclation. the RcBistrar shall, uithin thrcc *orking days ofbcing instructcd by thc Company, transfer
all dara anrl documcnts in its posscssion in rcspcct of thc Issuc 0nd thc Equity Sharcs and cxtcnd all ncccssary
coopcration. to such olhqr rcgislrar/depository as instructcd by rhc Compan). touards taking ovcr duties and
responsibilities as the Registrar to the Issue.

30 Thc Rcgistrar shall rcdrcss inrestor complainls uithin scvcn dryi of rcccipt, during thc cuncncy of this
Agrcemcnl, and shall conlinuc lo do so during the pcriod it is rcquircd to maintain rccords undcr thc SEBI RTA
Rcgulations. Thc Cornpany shall extend ncccsriary cooperation to thc Rcgistrar for its complying rvith thc SEBI
RTA Rcgulations. Thc Registrar shall providc a status rcport ol invcstor complaints and grievanccs on a
forlnightly b,,-sis to thc Company thc IIRI-M.

3l In an cvcnt ofdctault ofany ot thc dutics, obligations and rcsponsibiliti!'s ofthc Rcgistrar herein or any crror or
failurc in such scn'iccs rendcrcd by thc Rcgistrar, the Rcgistrar, at its own cosl. takc all nrcasures to immcdiately
rcctify such defaults. crors or failurc within lwo days ol rcccipl ol N.riflcn n()ticc b1. thc Company. The
(irnrpany shall bc cntitled to forlh$ ith lcrnrinatc the Agrcenrcnt. if the Rcgistral is unable to rccrily such
dcfaults within t\r1, da)s ofrcccipt ofrvritten noticc by the (,-ontplny. olsuclr deliult, cn.or or brcach.

32 Thc Rcgistrar shall bc dircctlj rcsponsiblc lo. and hcrcby irrdcnrnilics lnd shall lccp indcmniticd. thc Company
and thc BRI-M and their rcspeclivc dircctors, oftlccrs. smployces. agcnls. atfiliatcs. rcprcscnlativcs and advisors
liom and against all srtits. claims. actions. losscs and dcrnanG uhich rray he madc or corrrmenccd agrinsl any
such indcrnnilicd panies. by SIiBI aldlor (hc Stock Erchangcs and/or any othcr statutoD'or rcgulatory iluthorit)
or a court of law or nny applican( or holder ol'llquitl' Sharcs or olhcr third pany irs ;r conscqucncc ol'any itct,
omissior. ctror. tailure or dcticicncv orr thc pan of thc RcBisrrar or any of its dircuors. of]lccrs
egcnts. aUiliatcs or rcpr'cscltlatl\ (s I thr Assignnrrnl and scr\ ices hclcun<lcr'. p
Rcgistrar shall not t'c liablc for $tqucntial loss causcd to thc duc to

o
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l5

l6

l7

committed by it in good faith, uhcre thc Registrsr has not actcd negligcntly or commined an act of willful
misconduct.

The Company will bear expcnscs lbr lcgal adricc or action u hich may havc to bc taken by it fbr no lapse on the
pan of thc Regisrar bu( for any evcntuulity which ma1. arisc in conncction with thc lssuc.

Thu Registrar may have to providc ccrtain information rcgalrling thc Applicants to ccrtain sututory and
rcgulatory authoritics inclurling, uithout limitation, incomc tax authoritics. Ihc Partius acknowledge that
providing such infomrarion strictly for such purposc shall nor bc in violation of this Agrcemcnt.

Any notice, comnrunication or documenls may be given hy.personal delivery, registered or speed post, or
by facsinrile. Thc notice, comnrunication or document shall be deemed to have been served on the pany b
whorn it is given if given by personai delivery when so delivered at the address of such pany, il given by
rc-qistercd or speed post on cxpiralion of thrce working days afrcr thc noticc shall have been delivcred (o the
pttst ofiicc frrr onward dispatch and il'givcn by facsinilc, on transmission thc.rcof, provided however that
any notice by fa.\ shall bc confirmcd in writing. All noriccs ro the Panics shall bc addrcssed as under:

.t

To the Issuer-

38. The Rcgisrrar shall nol be enrir f ils rights. dulics or obligations hereundcr
\vriltcn con:,ent oI lhc othcr l, o

Any change in the above shall bc intimoted by thc Party conccrned to thc othq Partics and such change shall be
effcctive fivc working days thereaflcr or such latcr datc as ma) bc spccified by thc Party whose addrc.ss/contact
details are changed.

Non-compliance with any of thc covenants contained herciu by any l,arty may bc reported to the SIjBI within
scvcn days by any other Pa[y and shall also bc reponed to thc IIRLM immediatc.ly.

lf any disPute. diffcrcncc or claim ariscs bct\r'!'cn the Panies in conncction with this Agrsemcnt or tho validity.
intcrprctation, implcmcnmtion or allcgcd brcach of the tcrms ol'rhis Agrccmcnl or anyihing done or omitted io
be done pursuanl to this Alrecment, the Panies shall atlempt in the first instance to resoh.e iuch dispure through
negotiation. If the dispute is nol resolved through negotiation uilhin l5 da1,s after cornmincemcnt 

-of

discussions, then any Party may refer tho dispute lor resolution to an arbitrarion rribunal consisring of thre€
arbitrators (one to be appointcd by thc Rcgistrar, onc by rhc ('onrpany and one .iointly by the ippointed
arbitratoni). AII proccedings in any such Arbitralion shall bc couductcrl undcr Thc Arbirrarion and Coriciliation
Act, 1996. and shall bc conductcd in l:nglish. Thc A.bitration shall rakc placc in Mumbai. Inclia.

Subject to Clausc 37 abovc, any disputcs arising in conncction wirh this Agrccmcnt shall bc subject to couns
having jurisdiction in Munrbai. lndia. This Agrccmcnt shall bc govcnrcJ by und construcd eiclusivcly in
accordancc with the laws of India. without rclbrcnce to conflict ol'laws rules.

')

o

l

I Prrr*"- Frshlon Llmlred

I Blmk I Housc No I, Samcl Business Park. Khokhara. Ahmadabari City, Alrmedabad- 380001i

J l-mail: thsparswam(osmail.com
I w"t.it", t 6tip.rr il*.-,
I Contect Persotr: Mr. Anand llohra
I

I To the Registrar
I

I ffin tectrnologles Llmited

I Selenium, Tower-B

I Plot 31 & 32, Gachibowli
I Financial District

I Hyderabad 5oo 032

I Telangana, lndia

I Telephone: +g7 40 67!6 2222
I Facsimlle: +91 40 2343 1551

I E-mail: murali.m@kfintech.com

I Cont".t p"rson' M Murali Krishna

.r.



39. This Agrcemcnt constitutcs thc cntirc undcrstanding among thc Panies and supcrscdes all prior discussions and
agreements. oral or rrinen, bel*een any ofthe Panies relating to thc Assignment.

40. No amendment or lnodification of this Agrecmcnl shall bc valid or binding on thc Partics unlcss made in writing
and signed on bchalfofeach ofthe Parties by its authorizcd officer or rcprcsentativc.

41. The failure or delay of any party to enforce at any ti,ne any provision of this Agreement shall not constitute a
waiver ofsuch Pany's right thercafter to cnforcc any prolision of lhis Agrcemcnt.

12 Thc Rcgistrar shall continuc to bc rcsfDnsiblc for thc Assignrnent until thc lcnninulion ol this Ageemcnt.
providcd that Clauscs 5. 6. 7. 8. 9, I 0. I I , 12. 23. 28, 29. 30. 3 t. 12, 13, 14. 36. 17. 38, 19. 40, 4l, 44 and this
Clausc 45 shall survivc termination of this Agrccrncnt. l;or avoidincc ol doubt. it is clarified rhat if the
Agrecment is prematurely telminatcd. lhe Registrar shall be cntillcrl l() only such cxpcnses as are actually
incuned until the datc ofsuch tcrmination

"11 This Agrcemcnr may bc exqcuted in any number of countcrpans, cach of which shall bc dccmcd to be ao
original, but such countcryans shall. together. constitutc only onc instrltmcnt.

IN \f'lT\ESS THEREOF lhe ptrties ha\c set thcir hands hcrcunto on the day and lear hereinabovc wrinen.

Th signolure page lorms on integral lqrl ol'thc ReFistta,t to lhe Issle /lgreemenl entere.! irrto hy and among
PoLtl,)am Fathi n Lirnirrd und KFI.\ T?chnil.'giet Limitrd-
FOI, PARSIYAI FASHIOI{ TIIITED

+1 lT-r*r (r

6,uuri,"a O$ffi.3GI.
llme: ,4.nand Bohra
Melrsgiog Dir€ctor

Has signed for arrd on bchalfof Parswrm l'ashion Limited

l* ianessed by; PAu',-o) Bo\x q Agi

{Aulhorized Sicnatorvt
)ntrvc-€( ( rfiav (vE Nl

Name: '

Designation: Sr. Vice President

Has signed for and on bchalfof KFin l cchnologies Limited

Witnes3ed By:

t3

qr!=



I PRE-ISStIE \\'()RK
Dcsign ol'Applic rion Fonn. lranl schcduL', prc-printed slatiulcry. in conlbrmity rvith

licablc las
tsRLM'Rcgistrar

Prcplring and issuing dctlilcd instnrctions on the proc(-durc ro trc lirlkrwcd by rhc
Dcsignatcd IntcnDcdiarics and applic:ttion as pcr inlbnnarion providcd on th!'wcbsilcs ol'
thc slock cxch

Registrrlr

Plac ofordcrs for and cd slilli
. ISST:E WoRK

l Obtainin thc clcctronic a lication dal li0m thc Stock ExchIn strilrR

J,A

b

Collcclion ol'final ccrtillcatc nd schc(lulc pirgcs lioln odirl lrranchcs ol SCSBs
Collcction of Applicarion lorms tionr thc l)csignatcd lnrernrcdiarics
Proccssing all Application |olms in respect of thc Issuc

Rcgistrar

() urc of thc Issuc, colfucting application tilcs iiom thc Srock lixchangcs andOn ckrs

ikn ics (l.rlahasclhc ANI'I) I),a da l1 (' c11 t) Iand lh thc
Registrar

1 lnforming th(. Stock Exchangcs/Slil3l and providing neccssary ccrrificatcs io Lcad
cr on closurc ofthc lssuc

('ompany/Rcgistrar

li ndt, ,'t sliltenlc lD hc c ct) I (lun l- bsungPrcpari sc andtl k L.\ ns IIpt rrg
sfrom kloc lb

RcgistrariC'ompany

Sending the eleclronic rpplicant file with cenain lields like appliclrtion !runrber and amount
or any olher additjotral llelds as maybe required by the SCSB5 to cll rhe SCSBS to lhcililale

Iicanls entered in lhe Stock Enchanvalidation ofA Iicalion lbmts for A

Registrur

l0 Reconciliarion of nunrber of folms, Equil). Shares applied for and money blocked with
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lt Reconcil
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Malchin{ lhc
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Registrar

I.l eject all fornra in the elecrronic file which do not get validated lor the Dp lD/(.lient IDR

anclor PAN rvith thc Dc torics databasc
Registrar

l.l iation on a rcgular basis of thc data in thc  pplicatiorr rcgistcrcd on thc onlinc IpORccorcil
olsrock cxch u ith SCS ll dala

Ilcgistrar
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SCIIEDULE I

_Allocrtion oftctivitics pcrtrining to thc i\ssigDmcnt bell.eeo (hc Comprn). aod the Regislrar
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fr .{ctivit} Partv Resporsible
(ii) Amount to be transferred from rclevanl bank account to thc Compan)'s public Issue

Account, for each lalid ASIIA
(iii) The date by which the funds rcfcrcd in sub-para (ii) abovc. shall be transli'rrcd to thc

Company's account.
(iv)Dctails ol' rcjccted ASBAs. if any. along $ ith rhe reasons for rcjccrions and dcrails of

withdrawn/unsuccessful ASBAs, if any, to enable SCSBs to unhlock the respective
bank accounts.

Assisting in obtaining cenificate fiom uditor's/practicing cotnpally sccretary thnl the
Allolmenl has been nlade as the n red Blsis of Allotrnent

Rcgistrar

.r0

:e rcparation ol'rcvcrsc list, lisl of Alloltccs and non-Allollccs ar pcr lhc Blsis oIAlloln]cnt

Crcdit too rcspcctivc dsntar accounts in thc tinrq spccitied iI rhc l)ral'r lrrospcclus and as

cmcnt, indcx rcgistcrPrcparation of allotnrcnt rcgrstcr-( lan-rcturn stal
ngr tbr applicablc categoncsaDprovcd by thc l)csi enated Stock lixcha

scribcd Sl:lll

P

Re'gistra I

Ilcgistrar

Prinring oidistribution schcdulc tor submissioll to thc Stock lr\cha gcs u.hcrc listing is
bcrn donc

Rcgistrar

Rcgistrar

l4

l6
5

\7
Dispatch of CANs and Allotmcnt Advicc wirhin thc rimcliarne spccilcd in Oll.r

To cnsurc thirt Equity Shitrcs atc Alloflcd to persons ancl cntitics in ccorditncc wilh lhc

lotrncnt advcrtisclr1cnl bcforc commcnccnrcnl ol rrilding, protnine,ntll
lc of r1)mlnenccmcnt ol'tnrdiug. in all neu.sp:rpcr.s \r hcrc thc I\suc

slrar
lra r

(lom lln

Rc slrur

RL- islralCom

( )vc ntrn of Allolmcnr Advice
Vailin Lriredost whereveristeredof d(--umenls h
Bindin lication schedulc andalicatiorr I'trrnrol a ter oul ls

rirte valueol'aslxtllIllxiI colll' I d Iil d \talll uld llroc nnro itn ild

orics ol'invcsk)rss ilT nc ll Irc tha E tt tcllJ itrc II t ctlI no I 1I I cd (c

cclutisions ol'thc Drali Pro cctus and lhc Pros
To cnsure scltlcnrcnl olall inves(or com lir inl:
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displaying thc da
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Rcgistrar

lslrar
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P

crrlier

rii
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.li cvrnt rcpons for listing, lrading ol'Equil) Sh rcs, wirhin lhc lirnclincs
menlioned in the ()ffer Docunrcnts
Providing all rcl

and the LMin consultation willr the (-onl
14 Providing in fo

Bank of lndia,
nn:rtion lor Fonn FC-CPR/FC-TRS. orhcr lirnrrs lor liling wirh Rcscrvc
rclcvant authoritics in rolatiol to allotnlcnt of shares/rccuipt of funrts tronr

NRls. l.'lls, non-rcsidcnts ctc
tztng various post-lssue monitoring rcports, along E.ith relsvant

ates to bc submittcd to SIiBI withil thc stipulatr.d time in coDsultation
/LM

icyancc rcdrcssal ntechanism during the lssuc pcrio(l and aflcr thc

l:inal
docuorcnts/cc11itic
r ihthcC
Establishing pnrper gr
closurr. ofthc Issuc. as er the Ollcr I)ocumcnts
Calcul
RT.^s
wcbsit

ation of.conrmission payablc to lhe Regislcred Brokcr.s. SCSBs, StjBl rcgistcrcd
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cs of *rc Stock Exchangcs and providing dcuils of such conmission to lhc

Com rnrl lhe [.\1
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Prcparation oi list of Rcgistcrcd llrolcrs. S(Slls. Strlll registcrcd RIAs and l)ps
authorizr:d to accept and application as pcr intbmration providc<.I on tht wcbsites ot rhc I

Stock lixchangcs. to which brokcragc is to bc paid including brokcragc for applications
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S(]HEDT'LE II

Fc(s Pa] rblc k, th( Rrgistrar

plo 5 Lrc applicalions
{0.6(r-pcr cmail
t().60- i sMS

ith a maxinrum cap ofRs.2.50 Lac

The chargcs towards adcquatc lnsurancc cover. nudit. alld chargcs payablc to the Depositorics
tbr Crcdit of Sharcs in the rcspcclive account of lnvcsrors. will bc nradc directl). b) thc compan)
lo thc Insurancc (-ompany r Dcposilorics. Thc Insurancc policy wrruhJ cover risk arising out ol
liaud. forgcry. crlors of cur|lntissitrn , rrnrissi,rn. ctc.

The cost of easy read compulcr stationery, labor charges and othcr matsriul inputs. postags.
onvelopcs, binding. scaling. conveyancc and travcl cxpcnscs. telcphonc / .)\pcnscs. couricr
chargcs. {including Spccd Post chargcs). emails. sms. raxcs aud lclies. misccllaneous
concspendcncc u'ith invcstols. cto.. r.l ill havc to bc rcimbuncd b1. thc Company on actual basis.
Supponing Ilills / vouchcrs uill bc lbnvardcd to thc Compaty whercvcr possiblc. and in rhc
evcnt of spccilic bills nor bcing availablc. billing u ill bc donc on an approximatc basis.

All pre-printed starioncry. such as allotmonl adviccs. CAN's. cnvclopcs and othcr relatod itcms \\'ill be
suppliad to us by thc company so as to rcach us at lcast 5 days in advancc ol'thc datc ol'mailing.

nrount of{ N II- $hould bc Da id lo us as advancc el t he tinre of atror)inlnrcnt a|ld siuning
ol the Conlrac t. Thls D!\'nrent is rcoulred to defrsv rrDrnscs to bc incu rred hv us. The
lbllott{pp schedul€ ot payment muv plerse be noted:

1.. ,10rL of our fecs on closurc of thc issuc. complising
llJ

16 I
h.v(rarao€d

I'roccssing ti'c pcr application

Validating data penaining to dcposilor) oplion

Prcparing soll copy of CAN's
.l Preparalion of filcs to ASBA banks l()r blocking I

unblocking ol invcst<rrs account through thc Sponsol llark
5 Chargcs lbr preparirrg bulk nrailing rcgistcr

6 Rccortciliation bctwccn bid lllcs & amounl bkrckcd hyASIlA llanks

7 Preparalion ol' Basis of All()tntent

li Fecs payablc for coordination. colleclion ol' schcdulcs

through cmails, Provisional and Final Ccnilicatcs frorn

the SCSB Banks tbr both Direct/Svndicate ASBA
applications,/bids

9 Assisting the Compuny in l,isting

l0

{50,000/-
( Rupccs I ifty l housand
only)

I unrp sunr

tl

Sen icing ol'lnvcstor, Hosting lnvcstor Allolmcnl / non

allotmcnt infbrmuti(rll on Kl;intech's \l cbsite

Chargcs li)r scnding trulk onail,S\IS

Reimburlcmcrlt of othcr erprnlas

Preprlnted statloncr!

PeYnrcni icrms

Io
<,
B
tn.

+

3
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-___-/^

und rcimbursablc

No. Prrticuhrs Rrle Fr es (t)

I

I

I
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expenses (cxcluding postagc and stamp duty)
2. The balance 607o ol our fees and rcimbursablc cxpcrrscs in addition to rhc amounl payable

towards postagc. aftcr dcducting thc ad\ancc paid at thc timc of ppointmsn(. imrncdiatcly
alicr appror al of llasis of Allotrncnt by thc Rcgional Stock lixchangc

3. In ordcr to maintain the flow ol all thc activitiqs, \,c rcquest that the schcdulc lbr advanccs
for expcnscs ma; bc paid to us promptl)

4. The billing will be urdenaken b) us in rhree pans. The firsr interim bill will be raised
immediately alter closure ofthe issue to cover 40o./o ofour fee based on reponed ligures,
excluding advance. ifany, rcceivcd. Thc sccond inrcrinr bill rvill be raiscd irnmcdiarcly on
finali:ration olbasis ofallolmenl. Thc final bill will be submiucd b) us within 20 days from
thc date of dcspatch. Thc balancc amount. if any. duc and payable to us. will haYe to be
rclcascd within a weck ol'subrnission ofour linalbill

5. Plcasc fcel frce ro con(act us on thc address mcntioned bclou lor nlorc informalion /
claritication in this rcgard. Also. all statiorcry rclatcd to thc IpO would contain thc rddrcss
and olher contact details as given bclol:
KFin Tcrh I-imitcd
Sclenium Tower B. Plot 3l-32.
Financial District, Nanalcarnguda, Gachik)wli, Hydcrrbad 5l)0 032
Phone: O40-67162222

Toll Free n0.: 1800--1094-001

C'ontact person: Mr. M. Murali Krishna, VI,
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