
































A R RATHOD & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To,

The Members of

PARSWAM FASHION LIMITED
CIN: U14101GJ2024PLC152215

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying standalone financial statements of PARSWAM
FASHION LIMITED (the ‘Company’) which comprise the Balance Sheet as at 31st
March, 2025, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended and a summary of the significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (the ‘Act’) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India of the state of affairs (financial position) of the Company as at 31st March, 2025
and its Profit (financial performance) and its Cash Flow for the year ended on that

date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Our responsibilities under those standards are
further, described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAT)) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone

financial statements.




OTHER INFORMATION

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not

include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we

will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this

regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance) and cash flows of the company in accordance
with the accounting principles generally accepted in India specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.




In preparing the financial statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

Those board of directors are also responsible for overseeing the Company’s financial

reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with standards on auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We also:

. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section

143(3)(i) of the Act, we are also responsible for explaining our opinion on whether the




Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect

of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2020 (the ‘Order’) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the

Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act,

we report that:

a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the

books of account;

d) In our opinion, the aforesaid standalone financial statements comply
accounting principles generally accepted in India specified under Section 133 of the

Act.

e) On the basis of the written representations received from the directors and
taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164(2) of the
Act;

f) Since the Company’s turnover as per last audited financial statements is less

than Rs.50 Crores and its borrowings from banks and financial institutions at any
Page 5 of 13
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time during the year is less than Rs.25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls

vide notification dated June 13, 2017;

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirement of section 197(16) of the Act, the company has duly

complied with the provisions under the section.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the

explanations given to us:

Ly The company has disclosed the impact of pending litigations on its financial
position in the standalone financial statements; (Refer Note 25 to the financial

statements);

1i. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

1ii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. The management has represented that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person or entity,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries;

V. The management has represented, that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate) have been

received by the company from any person or entity, including foreign entities

Page 6 0of 13
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(“Funding Parties”), with the undersﬁanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries;

Vi. Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has caused
us to believe that the representations under sub-clause (iv) and (v) above contain any

material mis-statement.

vii. The company has not declared any dividend during the year.

vili. Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with and the audit trail has been preserved by the Company as per the statutory

requirements for record retention.

For, A R Rathod & Associates
Chartered Accountants

Abhijit Rathod
Proprietor

M. No: 601178
Place: Ahmedabad
FRN: 0158197W
Date: 01/09/2025
UDIN: 25601178BMRKEK8944
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ANNEXURE-A TO THE AUDITORS REPORT

(Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Parswam Fashion Limited of even date)

1. In respect of property plant & equipment (PPE) :

(a) (A) The Company has maintained proper records showing full particulars,

including quantitative details and situation of Property, Plant and Equipment.

(B) There are no Intangible Assets.

(b) On the basis of our examination of the records of the company, the company

has a regular program of physical verification of its property, plant and

equipment by which all Property, plant and equipment are verified every year.

In accordance with this program, all property, plant and equipment were

verified during the year. In our opinion, this periodicity of physical verification

is reasonable having regard to the size of the Company and the nature of its

assets. No material discrepancies noticed on such verification.

(c) Based on the examination of the conveyance deeds / registered sales deed

provided to us we report that, the title deeds, comprising all the immovable

properties of land and building which are free hold disclosed in the financial

statements, are held in the name of the director as at the balance sheet date.

Description | Gross Held in name | Whether Period held | Reason for not
of property | Carrying of promoter, |- indicate | being held in
Value director or | range, name of company
their where
relative or | appropriate
employee
Office 2,01,00,000 | Arvind Bohra, | Promoter - The Company
Building Anand Bohra, has been

Palak Bohra,

Garima Bohra

converted during
the current year

and is in the

process of getting
the name

transferred




(d) The Company has not revalued any of its Property, Plant and Equipment
(including right- of-use assets) during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2020) and rules

made there under.

2. In respect of its Inventories :

(a) The inventory has been physically verified by the management during the year.
In our opinion the frequency of verification, coverage and procedure of such
verification by the management is appropriate. No material discrepancies were
noticed on such physical verification. The discrepancies noticed during physical

verification were properly dealt with in the books of accounts.

(b) The company has obtained channel-financing facilities from scheduled
commercial bank based on security of current assets. As per scheme of the sanctions,
the company has submitted periodic stock statement to the bank and there is no

material variation between the statements submitted and books of accounts.

3. In respect of Loans and Advances granted during the year:

On the basis of our examination of the records of the Company we report that, the
Company has not made any investments during the year. The Company has not
made any investments in firms, limited liability partnership or any other parties.
The company has advanced an amount of Rs. 93,90,471/- in the nature of loans

during the year.

(a) On the basis of our examination of the records of the Company we report that,
the Company has not made any investments during the year. The Company
has not made any investments in firms, limited liability partnership or any
other parties. The company has granted unsecured loans or advances in the
nature of loans amounting to Rs. 93.90 Lacs to companies, firms, limited
liability partnership or any other parties during the year. The balance
outstanding of total loans and advances in the nature of loans or advances as

on balance sheet date is Rs. 69.00 Lacs.




(b) We are of the opinion that the terms and conditions on which loans have been
granted or guarantees have been given by the company during the year are not
prejudicial to the company's interest.

(c) As explained by the management, in respect of loans granted by the company
the schedule of repayment of Principal and interest has not been stipulated.
Hence, we are unable to comment on clause 3(iii)(c) of the Companies (Auditor’s
Report) Order 2020.

(d) As explained by the management, as there being no stipulated repayment
schedule of principal and/or interest, there are no amount which are overdue
for more than 90 days.

(e) As there being no stipulated repayment schedule of principal and/or interest,
we are unable to comment as to whether the loans have fallen due during the
year.

(f) The company has not granted loans or advance in the nature of loan which are
repayable on demand the entities pertaining to Promoter and related parties as

- defined in clause-(76) of section 2 of the Companies Act, 2013;. Please refer

Note- 29 of financial statements.

4. The Company has not given any loan or guarantee or has not made investments

covered under sections 185 and 186 of the Act during the year.

5. During the year, the company has not accepted any deposits or amount which
are deemed to be deposits and hence the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under are not applicable to the company.
Therefore, clauses (v) of the Companies (Auditor’s Report) Order, 2020 is not

applicable.
6. . Clause 3(vi) of the Company’s (Auditor’s Report) Order, 2020 is not applicable.

7. In respect of Statutory Dues :

(a) According to the records of the Company, the Company is by and large regular in
depositing with appropriate authorities undisputed statutory dues including
provident fund, employees' state insurance, income tax, sales tax, goods and service
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other

statutory dues with the appropriate authorities applicable to it except for delay in few
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cases. According to the information and explanations given to us, no undisputed
amounts payable in respect of statutory dues were outstanding as at 31st March,
2025 for a period of more than six months from the date they became payable.

(b) According to the records of the company, there were no dues of income tax, sales
tax, goods and service tax, wealth tax or service tax or duty of customs or duty of
excise or value added tax or cess which have not been deposited on account of

disputes.

8. The company had no such transactions which was found unrecorded in the
books of accounts that have been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961(43 of 1961).

9. In respect of Loan and Advances from any lenders:

(a) The company has not defaulted in repayment of loans or interest thereon to any
lender.

(b) We report that the company has not been declared willful defaulter by any bank
or financial institution or government or any government authority.

(c) The term loans were applied for the purpose of which the loans were obtained.
(d) On an overall examination of the financial statements of the company, we report
that no funds raised on short-term basis have been used for term purposes by the
company.

(e) We report that the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

() We report that the company has not raised loans during the year on the pledge

of securities held in its subsidiaries, joint ventures or associate companies.

10. In respect of Public Issue & Preferential Allotment of Shares:

(a) The company has not raised any money by way of public issue during the year
hence the provision of clause 3(x)(a) of the Companies (Auditor’s Report) Order, 2020
are not applicable.

(b)  The company has not made any preferential allotment or private placement of
shares or convertible debentures during the year hence the provision of clause 3(x)(b)

of the Companies (Auditor’s Report) Order, 2020 are not applicable.

R e, Page 1l of 13
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11. In respect of reporting of Frauds

(a) Based on examination of the books and records of the Company and according
to the information and explanations given to us, considering the principles of
materiality outlined in Standards on Auditing, we report that no fraud by the
Company or on the Company has been noticed or reported during the course of the
audit.

(b)  According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-
4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014
with the Central Government

(c) Clause 3(xi)(c) of the Company’s (Auditor’s Report) Order, 2020 is not
applicable.

12. Clause 3(xii)(a),(b),(c) of the Company’s (Auditor’s Report) Order, 2020 is not
applicable.

13. The transactions with related parties are in compliance with Sections 177 and
188 of the Companies Act, where applicable, and the details of the related party
transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

14. Clause 3(xiv)(a),(b) of the Company’s (Auditor’s Report) Order, 2020 is not
applicable.

15. Clause 3(xv) of the Company’s (Auditor’s Report) Order, 2020 is not applicable.

16. Clause 3(xvi)(a),(b),(c),(d) of the Company’s (Auditor’s Report) Order, 2020 is not
applicable.

17. Clause 3(xvii) of the Company’s (Auditor’s Report) Order, 2020 is not applicable.
18. Clause 3(xviii) of the Company’s (Auditor’s Report) Order, 2020 is not applicable.

19. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,

nothing has come to our attention, which causes us to believe that any material
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uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and

when they fall due.

20. Clause 3(xx)(a),(b) of the Company’s (Auditor’s Report) Order, 2020 is not
applicable.

21. Clause 3(xxi) of the Company’s (Auditor’s Report) Order, 2020 is not applicable.

For, A R Rathod & Associates
Chartered Accountants

Abhijit Rathod
Proprietor

M. No: 601178
Place: Ahmedabad
FRN: 0158197W
Date: 01/09/2025
UDIN: 25601178BMRKEKS8944
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PARSWAM FASHION LIMITED
CIN- U14101GJ2024PLC152215

BLOCK 1, HOUSE NO 7, SAMET BUSINESS PARK NR. KHOKHRA CIRCLE, Khokhara Mehmadabad,

Ahmedabad, Ahmadabad City, Gujarat, Ind_ia, 380008
Balance Sheet as at 31st March, 2025

(in THS)
Sr No I Particulars Note Amount
EQUITY AND LIABILITIES
1 Shreholders Fund
a |Sharc Capital 2 60000.00
b [Reserve & Surplus 3 8011.79
2 Share Application Money Pending Allotment Z
3 Non- Current Liabilities
a |Long- Term Borrowings 4 21937.86
b |Deferred Tax Liability (Net) S 4.54
4 Current Liabilities
a [Short- Term Borrowings 6 50229.46
b |Trade Payables 7 102341.39
¢ |Other Current Liabilities 8 302.26
d |Short term Provisions 9 5034.01
TOTAL 247861.29
II |[ASSETS
1 Non- Current Assets
a |Property, Plant and Equipments & Intangible Assets
Property, Plant and Equipments 10 11738.30
Intangible Assets 5
Capital Work in Progress =
b |Non- Current Investment =
¢ |Long- Term Loans and Advances e 6900.00
Deffered Tax Asset g
¢ |Other Non Current Assets 12, 366.65
2 Current Assets
a |Inventories s 71850.00
b |Trade Receivables 14 154190.37
¢ |Cash & Cash Equivalents 15 1237.09
d [Other Current Assets 16 1578.89
TOTAL 247861.29
Ll
Significant Accounting Policies & Notes on Financial Statements 1-42
As per our report of even date =
For, A R Rathod & Associates For and on the behalf of the Board,

Aot Ariead Qi .
Arvind Bohra ﬂnatorv

(Director)
(07663569)

Abhijit Ratho
Proprietor
M. No.:- 601178
Firm Registration No. 0158197W

UDIN: 25601178BMRKEKS8944 ;

Date: 01/09/2025 Date: 01/09/2025
Place: Ahmedabad Place: Ahmedabad

For, Parswam Fashion Limited For, Parswam Fas

g

ﬂ‘ion Limited

anand orUthorised Signatory

(Director)

(06511960)




PARSWAM FASHION LIMITED .
CIN- U14101GJ2024PLC152215
BLOCK I, HOUSE NO 7, SAMET BUSINESS PARK NR. KHOKHRA CIRCLE, Khokhara Mehmadabad,
Ahmedabad, Ahmadabad City, Gujarat, India, 380008
Statement of Profit and Loss for the Period from 1st October, 2024 to 31st March, 2025
(in THS except EPS)

For, A R Rathod & Associates For and on the behalf of the Board,

Chartered Accountants

7 For, Rgawam Fashior LimitedFor, Parswam Fashion Lim
{ AHHMEDABAD \
\FRN.158157w)! = \ SR
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Abhijit Rathod Arvind Bohra Anand Bohra
o

Proprietor (Director) (Director)

M. No.:- 601178 (07663569) (06511960)

Firm Registration No. 0158197W

UDIN: 25601178 BMRKEK8944

Date: 01/09/2025 Date: 01/09/2025
Place: Ahmedabad Place: Ahmedabad

Sr. No. Particulars Note Amount
I Income from Operations 17 140772.10
ks Other Income =
[I1. Total Income (I+11) 140772.10
Iv. lixpenses :
Purchase/Consumpton of stock in trade 18 106659.17
Changes in Inventories of Finished Goods i 19 -24975.00
Employce benefit expenses 20 4657.05
Finance costs 21 3901.44
Depriciation and amortization Expense 10 1339.79
Other Expense 22 37723.46
Total Expense 129305.91
Vv Profit before exceptional and i
extraordinary items and tax 11466.18
Prior Period Expenses / (Income) 0.00
Profit before tax 11466.18
VI Tax Expenses
-Current Tax 3449.86
- Short / (Excess) Provision of Income Tax =
-MAT Credit
-Deferred Tax Assct/(Liability) 4.54
VII Profit/(Loss) for the Period 8011.79
VIIT Earnings per Equity Share
Basic 30 1.62
Diluted 1.62
Significant Accounting Policies & Notes on Financial 1-42
Statements
As per our report of even date

ted
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PARSWAM FASHION LIMITED
CIN- U14101GJ2024PLC152215
BLOCK I, HOUSE NO 7, SAMET BUSINESS PARK NR. KHOKHRA CIRCLE, Khokhara
Mehmadabad, Ahmedabad, Ahmadabad City, Gujarat, India, 380008
CASH FLOW STATEMENT AS ON 31st MARCH, 2025
(in THS)
Sr. No. Particulars Amount
A. Cash Flow from Operating Activities
Net Profit before t‘ax and extraordinary items (as per 11466.18
Statement of Profit & Loss) 3
Adjustments for non cash / non trade items:
Depreciation and amortization expenses ¢ 1339.79
Transferred to Rescrve o
Finance Cost 3901.44
Operating profits before Working Capital Changes 16707.41
Adjusted For:
(Increase) / Decrease in trade receivables -154190.37
Increase / (Decrease) in trade payables 102341.39
(Increase) / Decrease in inventories -71850.00
(Increase) / Decrease in Non current investment =
Increase / (Decrease) in other current liabilities 302.26
Increase / (Decrease) in Short term provision 5034.01
(Increase) / Decrease in long term loans & advances -6900.00
(Increasc) / Decrease in other current assets -1578.89
(Increase) / Decrease in other non current assets -366.65
Cash generated from Operations -110500.84
Income Tax (Paid) / Refund -3449.86
Net Cash flow from Operating Activities (A) -113950.70
B. Cash Flow from Investing Activities
Purchase of tangible assets -13078.09
Sale of tangible assests =
Other Inflow / (Outflows) of cash . g
Net Cash used in Investing Activities (B) -13078.09
C. Cash Flow from Financing Activities
Finance Cost -3901.44
Increase in Share Capital 60000.00
Increase in / (Repayment) of Short term Borrowings 50229.46
Increase in / (Repayment) of Long term Borrowings 21937.86
Net Cash used in Financing Activities (C) 128265.88
Net Increase / (Decrease) in Cash & Cash Equivalents
D. (A+B+C) 1237.09
Net Increase / (Decrease) in Cash & Cash Equivalents (E2-
12 £1) 1237.09
E1l Opcning Cash & Cash Equivalents =
E2 Closing Cash & Cash Equivalents 1237.09
Notes:
The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard - 3 issued by
the Institute of Chartered Accountants of India.
The Compnay has been formed by converting partnership firm with effect from 01st October, 2024, relevant effects have been
given in the cashflow statement
As per our report of even date
For, A R Rathod & Associates For and on the behalf of the Board,
Chartered Accountants For, Parswa
For, Parswam Fashion Limited
e 74 % /% SHhN,
/
Abhijit Rathod rvind Bohra Anand Bohra
Proprictor (Director) (Director)
M. No.:- 601178 (07663569) (06511960)
Firm Registration No. 0158197W
UDIN: 256011783BMRKEK8944
Date: 01/09/2025 Date: 01/09/2025
Place: Ahmedabad Place: Ahmedabad

7 Authoriseq Signator



PARSWAM FASHION LIMITED
CIN- U14101GJ2024PLC152215

BLOCK I, HOUSE NO 7, SAMET BUSINESS PARK NR. KHOKHRA CIRCLE, Khokhara Mehmadabad,

Ahmedabad, Ahmadabad City, Gujarat, India, 380008
Notes On Financial Statements for the Year Ended 31st March, 2025

1

SIGNIFICANT ACCOUNTING POLICIES

Significant Accounting Policies:

The financial statements are prepared under historical cost convention on an accrual basis and
comply with the accounting standards (AS) notified by the Companies (Accounting Rules), 2006.
The preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including other
contingent liabilities) as of the date of the financial statements and the reported income and
expenses during the reporting period. The management believes that the estimates used in
preparations of the financial statements are prudent and reasonable. Future results could defer
from these estimates. The significant accounting policies adopted in the presentation of the
accounts are as under :-

Basis of Preparation

Statement of Compliance
The financial statements comply in all material aspects with Accounting Standards notified under

scction 133 of the Companies Act, 2013 read with Rule 3 of the Companics (Indian Accounting

Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 .

Basis of Measurement
The Financial Statements have been prepared on the historical cost basis.

Functional and Presentation Currency
Indian rupee is the functional and presentation currency.

Use of estimates and judgments
The preparation of the financial statements in conformity with accounting standards that requires
management to make estimates, judgments and assumptions.

These estimates, judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the
date of the financial statements and reported amounts of revenues and expenses during the
period.

Accounting estimates could change from period to period. Actual results could differ from thosc
estimates. Appropriate changes in estimates are made as management becomes aware of changes
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in
the notes to the financial statements.

Application of accounting policies that require critical accounting estimates involving complex and
subjective judgments and the use of assumptions in these financial statements are:

* Useful lives of property, plant and equipment

* Provisions and contingencies

* Income tax and deferred tax

+ Consideration of significant related party transactions

* Measurement of defined employee benefit obligations




PARSWAM FASHION LIMITED
CIN- U14101GJ2024PLC152215

BLOCK I, HOUSE NO 7, SAMET BUSINESS PARK NR. KHOKHRA CIRCLE, Khokhara Mehmadabad,
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Notes On Financial Statements for the Year Ended 31st March, 2025

C:

1 SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognisation:

The revenue is recognized when it is earned and no significant uncertainty exists as to its ultimate
realization or collection. Sales is recognized when the property in the goods is passed on to the
buyers net of trade discount / Goods and Service Tax. Interest income is recognized on time
proportionate method. Commission income is recognised when the right to reccive arises.

Property, Plant and Equipments & Intangible Assets:

Property, Plant and Equipments & Intangible Assets are stated at cost less
depreciation /amortization and impairment losses, if any. Cost includes expenses incidental to the
installation of assets and attributable borrowing and proportionate cost incurred.

Depreciation/amortization :

Depreciation on fixed assets is provided on Written Down Value Method of Depreciation on the
fixed assets at the rates which are prescribed by Schedule II to the Companies Act, 2013.
Depreciation on fixed assets acquired during the year is provided on pro-rata basis with reference
to the month of addition.

Inventories:
Raw Material are valued at cost. Other Inventories are valued at cost or net realizable value which
cver is lower.

Investments:
Investments are carried at cost.

Taxes on Income:

Income tax is computed in accordance with Accounting Standard 22 - ‘Accounting for Taxes on
Income’ (AS — 22). Tax cxpenses are accounted in the same period to which the revenue and
expenses relate.

Provisions for current income tax is made for the tax liability payable on taxable income and the
net profit or loss before tax for the year as per the financial statements are identified and the tax
cffect of timing differences is recognized as a deferred tax asset or deferred tax liability. The tax
effect is calculated on accumulated timing differences at the end of the accounting year based on
effective tax rates substantially enacted by the Balance Sheet date that would apply in the years in
which the timing differences are expected to reverse. .

Deferred tax assets, other than on carried forward depreciation, are recognized only if there is
virtual certainty that they will be realized in the future and are reviewed for the appropriateness ol
their respective carrying values at each balance sheet date.

Borrowing Cost:

Interest and other borrowing costs on specific borrowings, attributable to qualifying assets, arc
capitalized as part of cost of assets all other borrowing costs are charged to revenue.
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Notes On Financial Statements for the Year Ended 31st March, 2025

L.

SIGNIFICANT ACCOUNTING POLICIES

M.

Accounting for Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized in terms of Accounting Standard 29- ‘Provisions, Contingent Liabilities
and Contingent Assets’ (AS 29), when there is present legal or statutory obligation as a result of
past events, where it is probable that there will be outflow of resources to settle the obligation and
a rcliable estimate of the amount of the obligation can be made. Contingent liabilities arc
recognized only when there is a possible obligation arising from past events due to occurrence or
non occurrence of one or more uncertain events, not wholly within the control of the company, or
where any present obligation cannot be measured in terms of future outflow of resources or where
a reliable estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis
and only those having a largely probable outflow of resources -are provided for. Contingent assets
arc not recognized in the financial statements.

Impairment of Assets:

The carrying amount of assets other than inventories is reviewed at each balance sheet date to
determine whether there is any indication of impairment. If any such indication exists, the assets
rccoverable amount is estimated.

The impairment loss is recognized whenever the carrying amount of an asset or its cash generation
unit exceeds its recoverable amount. The recoverable amount is the greater of the assets net
sclling price and value in the uses which is determined based on the estimated future cash flow
discounted to their present values. All impairment losses are recognized in the profit and loss
account.

An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount and is recognized in the profit and loss account.

Cash Flow Statement

Cash flows are reported using indirect method whereby profit for the period is adjusted for the
clffects of the transactions of non-cash nature, any deferrals or accruals of past or future operating
cash receipts and payments and items of income or expenses associated with investing and
financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated. :

Provision

Provisions are recognized when the Company has a present legal or constructive obligation as
result of a past event, it is probable that an outflow of resources will be required to settle the
obligation, and a reliable estimate of the amount of the obligation can be made. Provisions are
determined based on best estimate required to settle the obligation at the Balance Sheet date.
Provisions are reviewed at the Balance Sheet date and adjusted to reflect current best estimates.

Earnings per Share

The Company reports the basic and diluted earnings per share in accordance with AS — 20
Farnings per Share. Basic carnings per share are computed by dividing the net profit or loss for
the year by the weighted average number of equity shares outstanding during the year. Diluted
carnings per share is computed by dividing the net profit or loss for the year by the weighted
average number of equity shares outstanding during the year as adjusted for the effects of all
dilutive potential equity shares, except where the results are anti dilutive
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Notes On Financial Statements for the Year Ended 31st March, 2025

BLOCK I, HOUSE NO 7, SAMET BUSINESS PARK NR. KHOKHRA CIRCLE, Khokhara Mehmadabad, Ahmedabad, Ahmadabad City, Gujarat,

(in THS)
PARTICULARS Amount
Share Capital
Equity Share Capital
Authorised Share Capital
60,00,000 Shares of Rs. 10 each 60000.00
Issued, subscribed and Fully Paid Share Capital
60,00,000 Shares of Rs. 10 each 60000.00
TOTAL 60000.00
2.1 Reconciliation of number of shares outstanding at the beginning
and at the end of the year
Particulars Amount
No of Equity Shares outstanding at the beginning of the year =
Add : Shares Issued during the year 60,00,000

Less : Shares cancelled / bought back during the year

Equity Shares outstanding at the end of the year

60,00,000

2.2 Details of the Share Holders holding more that 5 % in the company

Name of Share Holders 01-10-2024 to 31-03-2025

Number of Shares %o
Palak Bohra 12,00,000 20.00
Arvind Bohra 16,20,000 27.00
Anand Bohra 16,20,000 27.00
|Garima Jain 12,00,000 20.00

2.3 Details of the promoters share holding in the company

01-10-2024 to 31-03-2025

Name of Share Holders Numberiofiohares 0
Palak Bohra 12;00,000 20.00
Arvind Bohra 16,20,000 27.00
Anand Bohra 16,20,000 27.00
Garima Jain 12,00,000 20.00
Aditya Bohra 2,40,000 4.00
Neelu Sethi 60,000 1.00
Manoj Sethi 60,000 1.00

2.4 Rights, preference and restrictions attached to shares
Iquity Shares

The company has one class of equity shares having par value of . 10 each. Each share holder is eligible for one vote per share. The dividend
proposed by the directors of the company is subject to approval of share holders in Annual General Meeting except in case of interim dividend. In
the event of liquidation, the equity share holders are eligible to receive remaining assets of the company after distribution of all preferential

amounts, in proportion to their share holding.

Reserves & Surplus

Balance of Profit and Loss at the beginning of the year
First Time Recognistion of DTA

Add: Profit / (Loss) for the year

Add: First time Recognication of DTA

Balance of Profit and Loss at the end of the year

Balance of Securities Premium at the beginning of the year
Add: Addition during the year

Less: Utilisation during the year

Balance of Securities Premium at the end of the year

TOTAL

8011.79

8011.79

8011.79




4 |Long Term borrowings

Sceured:

Loan from Banks and Financial Institutions

Vehicle Loans

Unsecured:
Loan from Banks and Financial Institutions

Inter Corporate Deposit
From Director's & Relatives

@Y
Non Current (31-03-2025

e
Current (31-03-2025)

14745.76

14745.76

7192.10

7192.10

TOTAL 21937.86 -
4.1 Maturity profile of Secured Term Loans are as follows :
Maturity Profile
1-2 Years 2-3 Years 3-4 Years Beyond 4 Years
Loan from Banks and Financial Institutions 3050.85 3050.85 3050.85 5593.22
Vehicle Loans
4.2 Maturity profile of Unsecured Loans are as follows :
Maturity Profile
1-2 Years 2-3 Years 3-4 Years Beyond 4 Years
Loan from Banks and Financial Institutions 2208.75 2553.71 2429.64 =
Inter Corporate Deposit
From Director’s & Relatives - - - -
5 |Deferred Tax Asset/Liability
Deferred Tax Liability
Related to Fixed Assets
6 |Short Term borrowings
Secured :
Current Maturities on Long Term Debt (Refer note No 4) =
Working Capital Loan From Banks and financial Institution 47574.33
Unsecured :
Loans and advances from related parties 2655.12
TOTAL 50229.46
7 |Trade payables
Trade Payables for Supply of Goods and Services 102341.39
Trade Payables for Accrued Wages -
TOTAL 102341.39
¢ L Trade Payable Outstanding for the following periods from date of the :
Particualrs = Total
I Less than 1 Year 1-2 Years 2-3 Years More than 3 years
E As at 31-03-2025 e
MSME = = o e 2
Others 102341.39 % - - 102341.39
Disputed Dues - MSME - - - = =
Disputed Dues - Others - & = = o
8 |Other Short term Liabilities
Statutory Laibilities 148.86
Other Liabilities 153.40
TOTAL 302.26
9 |Short term Provisions
Audit Fees 10.00
Provision for Tax 5024.01
TOTAL 5034.01
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PARSWAM FASHION LIMITED
CIN- U14101GJ2024PLC152215

BLOCK I, HOUSE NO 7, SAMET BUSINESS PARK NR. KHOKHRA CIRCLE, Khokhara Mehmadaba
Notes On Financial Statements for the Year Ended 31st M

d, Ahmedabad, Ahmadabad City, Gujarat, India,
arch, 2025

(in THS)

PARTICULARS

R

01-10-2024 to
31-03-2025

I

I'l {Long Term loans & Advances
(Unsccured, considered good unless otherwise stated)

Other Long Term Loans and Advances

dee
|
|
|
I

12 |Other Non Current Assets

(Unsecured, considered good unless otherwise stated)

TOTAL

6900.00
6900.00

Balances with Banks

Cash on Hand

16 |Other Current Assets
Balance with Revenue Authorities

TOTAL

TOTAL

] Other Non Current Assets Including Security Deposits 366.65
| | TOTAL 366.65
| |
13 “Inv(mt.ory
| Stock in Hand 71850.00
\ TOTAL 71850.00
|
14 |Trade Receivables
Unsecured considered good 154190.37
[ TOTAL 154190.37
e s
‘ I'rade Receivables include :
| Nil (Previous Year " Nil) amount due from Directors
! mterested as partners or directors
! Trade receivables ageging schedule:
’ Trade Receivables outstanding for the following period from the date of transactions,
Particulars Less than 6 | 6 months - 1 1-2 Years 2-3 Years More than 3 Years Total
r Months Years
31-03-2025
! l7'1“131)1'&“ - Considered good 116944.22 12651.34 199197 6441.88 154190.37
[ Undisputed - Considered Doubtful & . - - &
[ Disputed - Considered good S = & = -
Disputed - Considered doubtful < = - -
15 ’(‘.ash and Cash Equivalents
|
\

223.26
1013.83
1237.09

1578.89
1578.89
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Notes On Financial Statements for the Year Ended 31st March, 2025

(in THS)

’ , PARTICULARS

S

01-10-2024- 314

03-2025

17 |Income from Operations
Income from Sales
TOTAL

18 |Purchase/ Consumption of Raw Material
‘! Purchasc
| Changes in Invetories of Raw Material
' TOTAL

| 19 Changes in Inventories of Finished Goods

Opening Stock
) Less: Closing Stock

TOTAL

20 IEmployee Benefit Expenses

J Salarics & Wages Expenses

| Dircctor Remuneration

| Staff Welfare Expenses

" TOTAL
21 |Finance Costs

| Interest & Financial Charges to Bank

% Interest to Others

( TOTAL
22 |Other Expenses

Repair & maintainance expense
Audit Fee

| Petrol Expenses

} Discount Expenses

I [Klectricity Expenses

| Packing Expenses

Legal & Professional Fees

Insurance Expenses

Office Expenses

Advertisement Expense

Processing Exp

Tea & Refreshment Exp

Transport and Conveyance Expenses
Incorporation Expenses

, Commission Expenses
\
[
|
|
\

S : :

| Travelling [Expenses
’ [xhibition Expenses
I Other Expenses

TOTAL

140772.10

14,07,72,096

106659.17

106659.17

46875.00
71850.00

-24975.00

157955
2880.00
197.90

4657.05

3901.44

3901.44

18.76
10.00
220,87
295:76
1.8:45
880.27
1584.82
60.50
119.68
509.08
350.00
31882.70
96.50
116201
98%6.17
167.64
200.00
165.26

37723.46




BLOCK 1

24

25

26

26.1
26.2

27

2
e

|Palak Bohra

|| List of Related Parties and relationships

Particulars 31-03-2025

Dircctors Remuneration

Palak Bohra 600.00

Arvind Bohra 900.00

Anand Bohra 900.00

Aditya Bohra 480.00

“|Loans Talken

Aditya Anand Bohra 745.00
19273.42

Arvind Bohra 4702.00

PARSWAM FASHION LIMITED
CIN- U14101GJ2024PLC152215
NR. KHOKHRA CIRCLE, Khokhara Mehmadabad, Ah
Gujarat, India, 380008

» HOUSE NO 7, SAMET BUSINESS PARK medabad, Ahmadabad City,

Notes On Financial Statements for the Year Ended 31st March, 2025

(in THS)

PARTICULARS 31-03-2025
Payment to Auditors

As Statutory Auditor 10.00

10.00

Remuneration to Directors
Directors Remuneration 2880.00
2880.00

Estimated amount of Contracts remaining to be executed on capital account for current year is Nil/- (Previous Year Nil/-) against
which the company has paid Advance of Nil/- (Previous Year Nil/-)

Contingent Liability as at the balance sheet date is is Nil/- (Previous Year Nil/-)

Balance Confirmations

Balances of Debtors, Creditors and advances are subject to reconciliation

/confirmation and consequential adjustments, if any.
Balances of unsecured lenders are subject to re

conciliation /confirmation pending settlement with respective lender.

In the opinion of the board, current assets, loans and advances are

approximately of the value stated if realized in the ordinary course
of the business. The provision for all known liahilities is made.

The Company’s primary segment is identified as business segment based on nature of product, risks, returns and the internal
business reporting system. There is no secondary segment applicable

|RELATED PARTY DISCLOSURE

As per Accounting Standard 18, the disclosures of transactions with the related parties are given below:

- |Name of the Related Party Relationship

ITa]uk Bohra
Arvind Bohra Directors & Key Managerial Personnel
Anand Bohra

Aditya Bohra
Garima Bohra y Relative of Director
Nilu Manoj Kumar Sethi

Transactions during the vear with related parties

Garima Bohra 783.00
Nilu Manoj Kumar Sethi

',’\m\n(l Bohra
|
t

Palal Bohra 258.00
Loans Repaid
Aditya Anand Bohra 95.00
[,’.\thld Bohra 11749.76
Arvind Bohra 11250.62
Garima Bohra

Nilu Manoj Kumar Sethi

1159.39
Palak Bohra

ce with related parties as on 31.03.2025:
Particulars

2024-25

Aditya Anand Bohra

370
Anand Bohra 967.57
Arvind Bohra 664.28
Garima Bohra 93.5}
Nilu Manoj Kumar Sethi 24.67

79.01




30 Earnings per Share (in absolute figures)

For, A R Rathod & Associg
Chartered Accountants, ¢

For and on the behalf of the Board,

Abhijit Rathod
Proprietor
M. No.:- 601178

Anand Bohra
(Director)
(06511960)

(Director)
(07663569)

UDIN: 25601178 BMRKEK8944
Date: 01/09/2025
Place: Ahmedabad

Date: 01/09/2025
Place: Ahmedabad

Unit 2024-25
Numerator used for calculating Basic and Diluted ks 80,11,786
Weighted average No. of shares used as denominator No. of Shares 49,47,945
Nominal Value of Share kS 10
Basic & Diluted Earnings per Share 3 1.62
31 Earnings In Foreign Currency
2024-25
Value of Exports -
Value of Imports =
32 Expenditure In Foreign Currency
[ 2024-25
Capital Purchase
Value of Imports
33 Eés&x?ﬁ?lkatios of the| s
= Numerator |Denominator 2024-25
company
Current Assct |Current Liability N/a
Debt Fund Equity Fund N/a
. Earning
Debt Service Coverage = i
Riitio £ available for Debt Services N/a
Debt Service
Return on Equity Ratio ?:L]proﬁt (After Average Shareholder's Equity N/a
ax
tory Turnover Sales Average Inveritory [ N/a
le Receivables Sales Average Trade Receivables | N/a
Trade Payables Purchase Average Trade Payables N/a
Net Capital T Vi : :
I,‘(mi ke Sales Average Working Capital N/a
R
Net Profit Ratio ,I\‘Cl profit (Alter Sales N/a
T'ax)
Return on Capital Earning before
< & % Interest and Capital Employed N/a
Employed
Taxes
Return on Investment income from Cost of Investments N/a
e o) Investments
. The Company has been formed during the year pursuant to the conversion of a partnership firm; accordingly, the reported ratios
331 | would not appropriately reflect the fair financial position.
34 The company had no transactions with companies struck off under section 248 of the companies Act, 2013 or section 560 of
companies Act, 1956
The Company has complied with the number of layers preseribed under clause (87) of section 2 of the Act read with Companies
35 (Restriction on number of Layers) Rules, 2017
36 The Company has not revalued its Property, Plant and Equipment.
37 The company has never been declared willful defaulter.
38 There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.
39 No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companics Act,
2013
The company has niether advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind
40 of funids) to any other person(s) or entity(ies), including foreign entities (Intermediaries) nor the company has received any fund from
any person(s) or entity(ies), including foreign entities (Funding Party)
No Proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions
41 (Prohibition) act 1988 (45 of 1988) and rules made thercunder.
42 Previous year’s figures have been regrouped and rearranged wherever required nccéssary

For, Parswam Fashi

g

n Limited

< Ui

Kuthorised

Signatory
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